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Florida’s $1.1 Trillion economy - 17th

More than 1 out of 11 U.S. jobs 

900 net new people/day – BC

$1.19 Million AGI/hour – 24/7





Data Source:  Florida Department of Health COVID-19 Dashboard

Average Daily COVID-19 
Case Increase:  

Updated August 13, 2020
Florida Cases:   557,137
Increase in Cases:  6,236
Avg. Daily New Cases: 6839.9
Hospitalized:  32,537
Total Tests:  4,128,584
Increase in Tests: 34,612
Percent Positive:  13.5%
Florida Deaths:  8,913
Increase in Deaths:  148



Data Source: Covidtracking.com
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Current COVID-19 Hospitalized:  Peaked July 21
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Month Jobs (000) Change

Feb. 2020 9,071.6

March 8,976.3

April 7,893.5

May 8,100.9

June 8,396.9



Month Jobs (000) Change

Feb. 2020 9,071.6

March 8,976.3 -95.3

April 7,893.5 -1,082.8

May 8,100.9 207.4

June 8,396.9 296.0



Month Jobs (000) Change

Feb. 2020 9,071.6

March 8,976.3 -95.3 Job Numbers 
Level Similar to:

April 7,893.5 -1,082.8 Sept 2014

May 8,100.9 207.4 June 2015

June 8,396.9 296.0 July 2016



Industry Job Change Percent of Industry

Total – All
Industries -541,800 -6.1%

Leisure & Hospitality -268,400 -21.5%

Professional & Business 
Services -87,500 -6.3%

Trade, Transportation
& Utilities -64,700 -3.6%

Education & Health 
Services -41,500 -3.5%

Other Services -34,700 -9.8%

Manufacturing -13,100 -3.4%

Financial Activities -7,400 -1.3%

Construction 4,600 +0.8%

Job Loss by Category:  June 2019 to June 2020



Florida’s July Consumer Sentiment Drops 2 points to 80.5

Data Source:  University of Florida’s Bureau of Business & Economic Research (BEBR)



77% of Florida’s General Revenue comes from Sales & Use Tax - $31.5 billion



Rank Category

Annual Avg 
Receipts 
2018-19 
$Billion

Avg Percent 
2018-19

1 Automotive Dealers 4.00 14.4%
2 General Merchandise Stores 3.71 13.3%
3 Restaurants and Catering Services 2.74 9.8%
4 Lease or Rental of Commercial Real Property 1.91 6.8%
5 Hotel/Motel Accommodations 1.72 6.2%
6 Food & Beverage Stores 1.34 4.8%
7 Building Materials Dealers 1.31 4.7%
8 Wholesale Dealers 1.09 3.9%
9 Amusement & Recreation Services 1.05 3.8%
10 Apparel & Accessory Stores 1.01 3.6%
11 Manufacturing 0.75 2.7%
17 Consumer Electronics, Computers, Music Stores 0.63 2.3%
18 Home Furniture, Furnishings & Equipment 0.59 2.1%
19 Utilities, Electric, Gas, Water, Sewer 0.56 2.0%
20 Rental of Tangible Personal Property 0.41 1.5%
21 Automotive Accessories & Parts 0.37 1.3%
22 Automobile Repair & Services 0.35 1.2%

Total 23.55 84.4%

State Sales 
Tax Receipts 
by Industry

Data Source: 
Florida 
Department of 
Revenue





Net General 
Revenue

December 
2019

January 
2020

February 
2020

March 
2020 April 2020 May 2020 June 2020

Month 
Over/Under 13.1 64.5 63.4 61.3 -878.1 -779.6 -427.8

Year 
Over/Under 13.1 77.6 141.1 202.4 -675.7 -1,455.3 -1,883.1

Florida’s General Revenue:  Fiscal Year End $1.8831 Billion Below Estimate

$1.5943 Billion lower Sales & Use Tax Collection (85%)

Data Source:  Florida Officed of Economic & Demographic Research





Top 150 Under-18 
Poverty Zip Codes

More than half of Florida’s Child 
Poverty

Data Source:  U.S. Census Bureau American Community Survey

In these Zip Codes are:
59.9% of Florida’s Black Population in Poverty
54.4% of Florida’s Black Population
50.1% of Florida’s Under-18 Poverty
35.7% of Florida’s White, non-Hispanic, Population 

in Poverty
30.6% of Florida’s Total Population
25.2% of Florida’s White, non-Hispanic, Population





Data Source:  Census Bureau Household Pulse Survey:  July 16-July 21

Who is not paying rent?
Age U.S. Florida

18 - 24 14.1% 5.2%

25 - 39 21.3% 23.0%

40 - 54 23.7% 22.2%

55 - 64 20.7% 11.3%

65 & above 6.9% 5.4%
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Education U.S. Florida

Less than high school 28.5% 10.2%
High school or GED 25.9% 32.9%

Some college/
associate’s degree 19.3% 13.2%

Bachelor’s degree or higher 7.3% 8.8%
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Divorced/separated 22.8% 16.2%
Never married 18.0% 14.0%
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Who is not paying rent?
Age U.S. Florida

18 - 24 14.1% 5.2%

25 - 39 21.3% 23.0%

40 - 54 23.7% 22.2%

55 - 64 20.7% 11.3%

65 & above 6.9% 5.4%

Education U.S. Florida

Less than high school 28.5% 10.2%
High school or GED 25.9% 32.9%

Some college/
associate’s degree 19.3% 13.2%

Bachelor’s degree or higher 7.3% 8.8%

Marital status U.S. Florida

Married 20.3% 28.2%
Widowed 17.8% 3.2%
Divorced/separated 22.8% 16.2%
Never married 18.0% 14.0%

Presence of children 
under 18 years old U.S. Florida

Children in household 26.9% 27.2%

No children 14.6% 8.3%





International Trade



Brazil

Canada

Mexico

Colombia

Chile

FLORIDA 
ORIGIN

EXPORTS

China

Mexico

Canada

Germany

Brazil

IMPORTS

Canada

United
Kingdom

Brazil

Colombia

Argentina

INVESTMENT

United
Kingdom

Spain

Germany

France

Switzerland

Florida’s Top Global Partners
SERVICES 
EXPORTS

United 
Kingdom

Canada

China

Japan

Mexico

VISITORS

Data Sources:  U.S. Census Bureau, Enterprise Florida, VISIT FLORIDA

http://en.wikipedia.org/wiki/File:Flag_of_Germany.svg
http://en.wikipedia.org/wiki/File:Flag_of_Germany.svg


Exports Billions Imports Billions

Brazil $4.50 China $12.20 

Canada $4.36 Mexico $6.92 

Mexico $3.32 Canada $4.71 

Colombia $2.34 Germany $4.02 

Chile $2.03 Brazil $4.00 

U.K. $1.89 France $3.89 
Dominican 
Republic $1.85 Vietnam $2.87 

Germany $1.83 U.K. $2.80 

Paraguay $1.55 Chile $2.70 

Economic Outlook for Florida’s Top Trading Partners



Exports Billions Outlook Imports Billions Outlook

Brazil $4.50 -9.1% China $12.20 +1.0%

Canada $4.36 -8.4% Mexico $6.92 -10.5%

Mexico $3.32 -10.5% Canada $4.71 -8.4%

Colombia $2.34 Germany $4.02 -7.8%

Chile $2.03 Brazil $4.00 -9.1%

U.K. $1.89 -10.2% France $3.89 -12.5%
Dominican 
Republic $1.85 Vietnam $2.87 

Germany $1.83 -7.8% U.K. $2.80 -10.2%

Paraguay $1.55 Chile $2.70 

Economic Outlook for Florida’s Top Trading Partners



Advertised Job Certifications - Pinellas County  

Slide Source:  Geographic Solutions, Inc.  Available on Employ Florida website
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Source:  Dr. Rajeev Dhawan, Economic Forecasting Center, Georgia State University
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