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Report of Independent Auditors 
 
The Members of 
Florida Local Government Investment Trust 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the Florida Local Government 
Investment Trust (the Trust) which comprise the statements of net position as of September 30, 
2020 and 2019, the related statements of operations and changes in net position for the years then 
ended, and the related notes to the financial statements. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error.  
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. 
Accordingly, we express no such opinion.  An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Opinion  
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the net position of the Florida Local Government Investment Trust, as of September 30, 2020 
and 2019, and the respective changes in net position for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis on pages 4 through 10 be presented to supplement the 
basic financial statements. Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board who considers it to be 
an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the 
required supplementary information in accordance with auditing standards generally accepted in 
the United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audits of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance.  
 
Supplementary Information 
 
Our audits were conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Trust's basic financial statements. The schedule of investments is 
presented for purposes of additional analysis and is not a required part of the basic financial 
statements.  
 



 
 
Page Three 
 
 

3 

The schedule of investments is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the basic financial 
statements. Such information has been subjected to the auditing procedures applied in the audits 
of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to 
prepare the basic financial statements or to the basic financial statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United 
States of America. In our opinion, the schedule of investments is fairly stated, in all material 
respects, in relation to the basic financial statements as a whole.  
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated 
January 8, 2021 on our consideration of the Trust’s internal control over financial reporting and 
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is solely to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, 
and not to provide an opinion on the effectiveness of the Trust's internal control over financial 
reporting or on compliance.  That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the Trust’s internal control over financial 
reporting and compliance. 
 
 

 
 
 
Tallahassee, Florida 
January 8, 2021 
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The Florida Local Government Investment Trust (the Trust) is a local government investment pool 
(LGIP) developed through the joint efforts of the Florida Association of Court Clerks and 
Comptrollers (FACC) and the Florida Association of Counties (FAC). Organized on December 12, 
1991, the Trust is designed to complement existing investment programs by providing investment 
vehicles for funds that can be invested in short-term to intermediate-term securities and have returns 
generally greater than the national average for money market instruments. The Trust offers two 
open-ended, professionally managed funds available only to public entities in Florida, as defined 
in the Declaration and Agreement of Trust. 

 
The Short-Term Bond Fund is a fund with an investment portfolio structured to maintain safety of 
principal and maximize available yield through a balance of quality and diversification.  This Fitch 
rated AAAf/S1 Trust invests in securities with effective maturities of less than five years.  
Generally, the weighted average maturity of the portfolio falls between 1 to 3 years.  The weighted 
average maturity for the portfolio is 1.93 years as of September 30, 2020. These securities are all 
high quality, primarily “AAA” and “AA” rated. 

 
The Day to Day Fund is a Fitch AAAmf rated money market product, offering a fiscally 
conservative diversification option for Florida local governments.  This fund provides investors 
with liquidity, stable share price and as high a level of current income as is consistent with 
preservation of principal and liquidity.  The weighted average maturity is 27.00 days as of 
September 30, 2020.  These securities are all high quality, primarily “AAA”, “AA”, and “F1” rated. 

 
The Trust was created and established under the laws of the State of Florida for the purpose of 
providing investment funds through which public entities may pool funds which are not 
immediately required to be disbursed in order to take advantage of permitted investments and 
maximize net earnings, subject to and in accordance with the provisions of the laws of Florida, 
from time to time in effect, governing the investment of funds by such public entities.  The Trust 
is an external investment pool as defined by Governmental Accounting Standards Board (GASB) 
Statement Number 31, Accounting and Financial Reporting for Certain Investments and for 
External Investment Pools. 

 
The Trust’s management discussion and analysis presents an overview of the Trust’s financial 
activities for the fiscal year ended September 30, 2020. Please read it in conjunction with the Trust’s 
financial statements.   Its intent is to provide a brief, objective, and easily readable analysis of the 
Trust’s financial performance for the year and its financial position at fiscal year-end          
September 30, 2020. 

 
Overview of the Financial Statements: 

 
The financial statements provide financial information about the Trust which is an investment trust 
fund.  Investment trust funds are accounted for using an economic resources measurement focus 
and the accrual basis of accounting.  Earnings on investments are recognized as revenue when 
earned, and expenses are recorded when the liability is incurred. 
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)  

 

 

The Trust presents the following basic financial statements:  a Statement of Net Position, a 
Statement of Operations, and a Statement of Changes in Net Position.  The Statement of Net 
Position presents all of the Trust’s assets and liabilities with the difference reported as net position. 
The Statement of Operations shows the increase or decrease in net assets as the difference between 
investment earnings and investment expenses.  The Statement of Changes in Net Position shows 
the increase or decrease in net position during the year as a result of investment activities and 
participant transactions. 

 
Financial Highlights: 

 
 For fiscal years 2020 and 2019, the Trust held a AAAf/S1 and AAA mmf rating from Fitch. 

 
 The consolidated net position of the Trust at the close of fiscal year 2020 was $1.687 billion, 

compared to $1.424 billion in 2019, a increase of approximately $262 million or 18.4% 
from the prior year. 

 
 For the close of fiscal year 2020, the Short Term Bond Fund had a net position balance of 

approximately $925 million and the Day to Day Fund had a net position balance of 
approximately $762 million. 

 
 Total investment income for fiscal year 2020 was $40.1 million compared to $57.4 million 

for fiscal year 2019. 
 
 Total expenses incurred were $3.02 million for fiscal year 2020, compared to $3.03 million 

for fiscal year 2019. 
 
 For fiscal year 2020, participant contributions increased 43.05% over the prior fiscal year, 

while participant withdrawals increased by 8.23%, resulting in net participant contributions 
of $225.1 million.  For fiscal year 2019, net participant withdrawals were $134.9 million. 
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)  

 

 
Financial Analysis: 

 
Below is a summary comparison of the Trust’s Statement of Net Position for the fiscal years 2020 
and 2019. 

 
Net Position as of September 30, 

  2020  2019  $ Change 
       
Total Assets  $ 1,699,913,364  $ 1,427,695,078  $ 272,218,286 
       
Total Liabilities    13,323,910    3,265,964    10,057,946 
       
Net Position  $ 1,686,589,454  $ 1,424,429,114  $ 262,160,340 
       
 
Below is a summary comparison of the Trust’s Statement of Changes in Net Position for the fiscal 
years 2020 and 2019. 
 

Change in Net Position for the period ending September 30, 
  2020  2019  $ Change 
       
Total Investment Income  $ 40,138,694  $ 57,400,504  $ (17,261,810) 
       
Total Expenses    (3,032,099)    (3,026,923)    (5,176) 
       
Net Increase in Net Position 

from Operations    37,106,595    54,373,581    (17,266,986) 
       
Increase (Decrease) in Net 

Position from Participant 
Transactions    225,053,743    (134,881,908)    359,935,651 

       
Increase (Decrease) in Net 

Position    262,160,338    (80,508,327)    342,668,665 
       
Net Position, Beginning of 

Year    1,424,429,114    1,504,937,441    (80,508,327) 
       
Net Position, End of Year  $ 1,686,589,452  $ 1,424,429,114  $ 262,160,338 
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED) 

 

 

 
Annual Budget: 

 
Management prepares an annual operating budget for the Trust.  A budget to actual comparison 
is discussed at each Trustee meeting. 

 
Capital Assets: 

 
The Trust has no capital assets or long-term debt. 

 

Listed next is a quarterly economic and market summary of events that impacted the Short-
Term Bond and Day to Day Funds. 
 
July-September 2020: 
 
Covid-19 continued to dominate headlines as global cases exceeded 33 million, with the U.S., 
Brazil, and India experiencing the highest case counts. Despite this, the global economy 
showed signs of improvement in the third quarter as continued business reopenings drove an 
increase in economic activity. Data surprised to the upside, with the Bloomberg Economic 
Surprise Index, which measures the difference between actual data and expectations, near all-
time highs, and the global composite Purchasing Managers’ Index rebounding to 52.4, a 17-
month high. In addition, the impact of global monetary and fiscal stimulus has been substantial. 
Real yields in the U.S. have moved deeply into negative territory, converging with those of 
Europe. At the same time, interest rate volatility fell to all-time lows, which was supportive for 
fixed income assets broadly. 

Portfolio Characteristics (September 30, 2020) 
  Short-Term Bond  Day to Day 
     
Portfolio Market Value  952.2 million  762.1 million 
Weighted Average Credit Quality  AAAf/S1  AAAmmf 
Weighted Average Duration  1.93 years  27 days 
30-day SEC Yield (net)  0.43%  0.16% 
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED) 

 

 

 
April -June 2020: 
 
After the severe economic shock from COVID-19, market sentiment rebounded strongly in the 
second quarter driven by an unprecedented and coordinated monetary and fiscal response from 
central banks and governments globally. This stimulus, coupled with a stabilization in the 
growth rate of cases, led to a rally in risk assets. With countries easing their respective 
lockdown restrictions, worldwide GDP contractions observed in the first quarter reversed, as 
high-frequency data, including airline travel and restaurant bookings, showed nascent signs of 
a bottom in global economic data. However, a surge in positive cases in the U.S. in the final 
weeks of the quarter, a roll back of some reopening activity, and a sharp increase in social 
unrest brought unease to financial markets. Equity volatility increased modestly, and investors 
struggled to assess the impact of a potential second wave of COVID-19 cases. Fixed income 
markets reacted more benignly as central bank intervention helped to quell concerns. 

Portfolio Characteristics (June 30, 2020) 
  Short-Term Bond  Day to Day 
     
Portfolio Market Value  839.0 million  928.9 million 
Weighted Average Credit Quality  AAAf/S1  AAAmmf 
Weighted Average Duration  1.87 years  39 days 
30-day SEC Yield (net)  0.72%  0.43% 
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED) 

 

 

 
January-March 2020: 
 
COVID-19 became a global pandemic in the first quarter of 2020, governments across the 
world announced stay at home orders, and financial markets saw some of the worst declines in 
history. As economic activity started to improve in China, it ground to a halt in the rest of the 
world. The S&P 500 entered bear market territory and oil prices plunged to their lowest level 
in 17 years as Saudi Arabia and Russia were unable to agree on supply cuts. Policymakers were 
quick to act, passing monetary and fiscal stimulus. The U.S. Federal Reserve cut its key policy 
rate to the zero lower bound, restarted quantitative easing, and announced a host of liquidity 
providing programs. Meanwhile the U.S. government passed a $2 trillion stimulus package. 
Over the quarter, the yield curve fell dramatically, with the 2 year Treasury falling 1.32% to 
0.25%; the 10 year declining 1.25% to 0.67%; and the 30 year falling 1.07% to 1.32%. Credit 
underperformed as yields relative to Treasuries widened 1.40% 2.20% across the curve. 

Portfolio Characteristics (March 31, 2020) 
  Short-Term Bond  Day to Day 
     
Portfolio Market Value  819.9 million  870.3 million 
Weighted Average Credit Quality  AAAf/S1  AAAmmf 
Weighted Average Duration  1.80 years  37 days 
30-day SEC Yield (net)  1.26%  1.06% 
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MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED) 

 

 

 
October-December 2019: 
 

The last quarter of the decade ended with positive returns across most asset classes, as 
investors flocked to risk assets buoyed by improving global data, easy monetary policy, and 
a Phase One trade deal between the U.S. and China. Global manufacturing PMI bottomed in 
July and rose four consecutive months through November, climbing back above 50 
(signaling expansion) while labor markets remained resilient across the developed world. 
The Federal Reserve cut rates a third time (25 basis points to 1.50% - 1.75%) in October 
2019 and injected cash into the short-term funding markets via repo operations and Treasury 
bill purchases to keep money market funding rates contained. Twenty-two of the world's top 
37 central banks also cut rates in 2019. In the U.K., a strong Conservative Party election 
victory eased Brexit concerns and calmed markets. With all the encouraging news, stocks 
moved to all-time highs, interest rates rose, and corporate risk premiums narrowed. Subdued 
volatility persisted, as investors searched for yield. Looking ahead, geopolitical risks 
continue to be a prominent driver of market uncertainty. 
 

Portfolio Characteristics (December 31, 2019) 
  Short-Term Bond  Day to Day 
     
Portfolio Market Value  802.7 million  837.8 million 
Weighted Average Credit Quality  AAAf/S1  AAAmmf 
Weighted Average Duration  1.87 years  36 days 
30-day SEC Yield (net)  1.80%  1.72% 
     

 
Request for Information: 
 
The information contained in the MD&A was designed to provide readers with a general 
overview of the Trust’s existing and foreseeable financial condition. Questions concerning any 
of the information provided in this report or requests for additional information should be 
addressed to Bryant Gries, Administrator for the Florida Local Government Investment         
Trust, 3544 Maclay Boulevard, Tallahassee, Florida 32312. 

 
 



As of

 September 30,

2019

Day to Day Fund Short Term Bond Total Total

Assets

Investments in securities, at fair value:

Corporate bonds 65,332,354$           246,486,150$       311,818,504$     239,778,051$     

United States Treasury notes 39,999,485             253,688,055         293,687,540      353,702,535       

Government related securities 65,643,588             126,962,600         192,606,188      165,940,278       

Asset-backed securities 130,067,157           149,124,414         279,191,571      234,642,596       

Repurchase agreements 194,000,000           -                           194,000,000      165,000,000       

Commercial paper securities 67,516,577             -                           67,516,577        125,969,629       

Collateralized mortgage obligations securities 1,505,744               18,831,453           20,337,197        18,330,398         

United States agency notes 45,008,719             70,376,216           115,384,935      33,766,292         

Municipal bonds 76,333,801             13,286,240           89,620,041        18,818,257         

Certificates of deposit 74,855,871             -                           74,855,871        51,366,884         

Money market 787,424                  5,812,185             6,599,609          4,306,079           

Agency ARM pass thru securities -                             42,581,349           42,581,349        10,467,567         

Total investments in securities, at fair value 761,050,720           927,148,662         1,688,199,382    1,422,088,566    

Receivable: securities sold -                             8,722,094             8,722,094          1,647,078           

Accrued income 876,239                  2,115,649             2,991,888          3,959,434           

Total assets 761,926,959           937,986,405         1,699,913,364    1,427,695,078    

Liabilities

Payable: securities purchased -                             12,853,482           12,853,482        2,815,967           

Accrued expenses and liabilities 94,415                    376,013                470,428             449,997              

Total liabilities 94,415                    13,229,495           13,323,910        3,265,964           

Net position held in 

  trust for pool participants 761,832,544$         924,756,910$       1,686,589,454$  1,424,429,114$  

See accompanying notes.

Florida Local Government Investment Trust

Statements of Net Position
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As of September 30, 2020



Year ended

September 30,

2019

Day to Day Fund Short Term Bond Total Total

Investment income:

Interest on investments 9,097,679$           15,858,769$         24,956,448$          40,593,245$          

Net realized gain (loss) on investments:

Proceeds from sales and maturities of securities 37,679,899,922    2,611,342,543      40,291,242,465     29,905,115,043     

Less cost of securities (37,679,894,480)  (2,601,470,779)    (40,281,365,259)   (29,899,065,640)   

Net realized gain (loss) on investments 5,442                    9,871,764             9,877,206              6,049,403              

Net increase (decrease) in the fair value of investments:

Beginning of year -                           5,771,682             5,771,682              (4,986,174)            

End of year -                           11,076,722           11,076,722            5,771,682              

Net increase (decrease) in the fair value of

   investments -                           5,305,040             5,305,040              10,757,856            

Total investment income 9,103,121             31,035,573           40,138,694            57,400,504            

Expenses:

Investment advisor fees 661,625                784,795                1,446,420              1,408,405              

Custodian fees 54,704                  36,051                  90,755                   104,384                 

Educational grants 498,596                498,596                 518,479                 

Administrator fees -                           572,398                572,398                 585,652                 

Fund accounting fees 88,932                  89,370                  178,302                 173,551                 

Professional fees 30,109                  108,755                138,864                 144,814                 

Transfer Agent fees 33,101                  33,478                  66,579                   55,690                   

Other 5,845                    34,340                  40,185                   35,948                   

Total expenses 874,316                2,157,783             3,032,099              3,026,923              

Net increase in net position from operations 8,228,805$           28,877,790$         37,106,595$          54,373,581$          

See accompanying notes.

Florida Local Government Investment Trust

Statements of Operations

Year ended September 30, 2020
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Year ended

September 30,

2019

Day to Day Short-term

Fund Bond Fund Total Total

Net increase in net position from operations 8,228,805$        28,877,790$      37,106,595$      54,373,581$      

Increase (decrease) in net position from 

participant transactions:

Contributions 1,386,605,689    137,647,678      1,524,253,367    1,065,566,771    

Withdrawals (1,230,556,810)  (68,642,812)       (1,299,199,622)  (1,200,448,679)  

Increase (decrease) in net position from

participant transactions 156,048,879      69,004,866        225,053,745      (134,881,908)     

Increase (decrease) in net position 164,277,684      97,882,656        262,160,340      (80,508,327)       

Net position:

Beginning of year 597,554,860      826,874,254      1,424,429,114    1,504,937,441    

End of year 761,832,544$     924,756,910$     1,686,589,454$  1,424,429,114$  

See accompanying notes.

Florida Local Government Investment Trust

Statements of Changes in Net Position

Year ended September 30, 2020
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Florida Local Government Investment Trust

Notes to Financial Statements

Years ended September 30, 2020 and 2019

1. Summary of Significant Accounting Policies

The Florida Local Government Investment Trust (the Trust) was created and established under
the laws of the state of Florida for the purpose of providing investment funds through which
public entities may pool funds which are not immediately required to be disbursed in order to
take advantage of permitted investments and maximize net earnings, subject to and in accordance
with the provisions of the laws of Florida, from time to time in effect, governing the investment
of funds by such public entities. The Trust is an external investment pool as defined by
Governmental Accounting Standards Board (GASB) Statement Number 31, Accounting and
Financial Reporting for Certain Investments and for External Investment Pools.

The Trust is operated and administered by a Board of Trustees consisting of six members. Three
trustees have been appointed by the Florida Association of Court Clerks, Inc. and three trustees
have been appointed by the Florida Association of Counties, Inc. (collectively, the Sponsoring
Associations). The Trust is self-regulated and is not registered with the Securities and Exchange
Commission (SEC).

The Trust offers two investment funds to its participants. The Short Term Bond Fund is intended
to be a longer term higher yielding fund. Beginning in 2009, participants were offered the
opportunity to invest in a second fund known as the Day to Day Fund. The underlying
investments contained in the Day to Day Fund generally have earlier final maturity dates than the
underlying investments contained in the Short Term Bond Fund. The Day to Day Fund is
intended to be a more liquid fund with more frequent participant transactions.

Basis of Accounting

The Trust’s financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America as prescribed by the Governmental
Accounting Standards Board.  The activities of the Trust are reported as an investment trust fund. 
Investment trust funds are used to account for activities where the determination of operating
results is necessary or useful to sound financial administration.  Accordingly, the accompanying
financial statements have been prepared using the accrual basis of accounting.

Cash and Cash Equivalents

Cash and cash equivalents are defined under U.S. generally accepted accounting principles as
cash held in depository accounts as well as any short-term investments with a maturity of three
months or less. Due to the short-term nature of all the assets of the Trust as well as the ability for
members to liquidate their assets in a matter of days if needed, a cash and cash equivalents
balance is not presented on the statements of net position.

14



Florida Local Government Investment Trust

Notes to Financial Statements

1. Summary of Significant Accounting Policies (continued)

Investments

The Trust’s investment objective is to maintain safety of principal and to maximize available
yield while assuming minimum risk through a balance of quality and diversification within the
investment portfolio. The investment policy of the Trust restricts investments to the following:

 Direct obligations of, or securities fully guaranteed by, the United States of America;

 Obligations of certain federal agencies, including collateralized mortgage obligations

within certain limitations;

 Repurchase agreements with certain collateral requirements and terms less than 30 days;

 Commercial paper within certain limitations; 

 Certificates of deposit;

 Municipal bonds;

 Asset-backed securities within certain limitations; and

 Corporate securities with a minimum rating of “A” within certain limitations.

All of the Trust’s underlying investments are registered and uninsured and are held by a
custodian in the Trust’s name.

Securities purchased must have an effective duration of less than five years.  For those securities
which trade based on an average maturity date or reset date, the average maturity date or reset
date will be used instead of the final maturity date.

It is the intention of the Trust for its Investment Policy to be consistent with the policies set forth
in Section 218.415 of the Florida Statutes.

The Day to Day fund is a “2a-7 like” fund. The fund is carried at amortized cost, which includes
accrued income and is a method of calculating an investment’s value by adjusting its acquisition
cost for amortization of discount or premium over the period from purchase to maturity. Thus the
value in the fund approximates fair value. A “2a-7 like” fund is not registered with the SEC as an
investment company but nevertheless has a policy that it will, and does, operate in a manner
consistent with the SEC’s Rule 2a-7 of the Investment Company Act of 1940, which comprises
the rules governing money market funds. The Day to Day fund is reported at fair value,
determined by the fair value per share of the pool’s underlying portfolio.
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Florida Local Government Investment Trust

Notes to Financial Statements

1. Summary of Significant Accounting Policies (continued)

Investments (continued)

Unlike the Day to Day fund, the Short Term Bond fund is accounted for as a fluctuating Net
Asset Value (NAV) pool, not a “2a-7 like” money market fund. Accounting valuations reflect
estimates of the market value of the securities rather than their amortized cost. Securities listed
on generally recognized securities exchanges are valued at the last sales price as reported by such
exchanges on the date of valuation. If no sale has been reported, the securities are valued at the
average of the bid and ask price for the date of valuation. If neither a sale nor bid and ask price
have been reported, then the most recent sales price is used. Securities not listed on generally
recognized securities exchanges are valued at the most recent published bid quotation if market
quotations are available. Other investments are valued based on quotations obtained from one or
more recognized broker/dealers regularly dealing in such securities.

Fair Value of Investments

The fair value of investments of both the short-term bond fund and day-to-day fund is determined
on a daily basis.

Computation of Unit Value and Legally Binding Guarantees

At the inception of the Trust, the unit value of the short-term bond fund was deemed to be ten
dollars ($10.00).  The initial unit value of the day-to-day fund was deemed to be one dollar
($1.00). The share value on any date of valuation shall be computed by dividing the net asset
value of the short-term bond fund or the day-to-day fund by the number of units then outstanding
for each respective fund.  There are no binding guarantees of share value.

Security Transactions

Security transactions are accounted for on a trade date basis (date the order to buy or sell is
executed).

Method Used to Determine Participants’ Shares Sold or Redeemed

The short-term bond fund is accounted for as a fluctuating NAV pool. Participants should
multiply their short-term bond fund unit balance times the unit price to calculate the fair market
value of their investment in the short-term bond fund. This method is consistent with the method
used to report investments.

In the day-to-day fund, participants’ shares are sold and redeemed using the amortized cost
method, which is consistent with the method used to report the day-to-day fund’s investments.
The amortized cost method calculates an investment’s value by adjusting its acquisition cost for
the accretion of discount or amortization of premium over the period from purchase to maturity.
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Florida Local Government Investment Trust

Notes to Financial Statements

1. Summary of Significant Accounting Policies (continued)

Investment Income (Loss) 

Investment income is recorded on the accrual basis.  The calculation of realized gains and losses
is independent of a calculation of the net change in the fair value of securities and is determined
on a specific identification basis.  Realized gains and losses on investments that have been held
in more than one fiscal year and sold in the current year are included as a change in the fair value
of investments reported in the prior year(s) and the current year.

Income Taxes 

The Trust has received a Private Letter Ruling from the Internal Revenue Service indicating that
income earned under the Trust should be excluded from gross income under Section 115(1) of
the Internal Revenue Code of 1986.

Fund Accounting 

To ensure observance of limitations and restrictions placed on the use of resources available to
the Trust, the accounts of the Trust are maintained in accordance with the principles of fund
accounting.  This is the procedure by which resources for various purposes are classified for
accounting and reporting purposes into funds established according to their nature and purposes.
Separate accounts are maintained for each fund; however, for financial statement reporting
purposes all funds are combined.

Subsequent Events 

The Trust has evaluated subsequent events through January 8, 2021, the date the financial
statements were available to be issued.  During the period from September 30, 2020 to
January 8, 2021, the Trust did not have any material recognizable subsequent events.

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period.  Accordingly, actual results could differ from those
estimates.
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Florida Local Government Investment Trust

Notes to Financial Statements

2. Admissions, Withdrawals, and Distributions

Participation in the Trust is voluntary. Unit values are determined daily. Contributions and
withdrawals are recorded at the unit value determined on the execution date in accordance with
the terms of the Agreement and Declaration of Trust. Realized gains and losses from security
transactions and net investment income are not distributed to the participants unless requested by
the participants.

Calculation of units for the years ended September 30, 2020 and 2019 were as follows:

2020 2019
Day-to-Day

Fund
Short-Term
Bond Fund Total Units Total Units

Beginning 597,554,860 31,911,109 629,465,969 668,048,289
Contributions 1,386,605,687 5,178,902 1,391,784,589 1,036,574,366
Withdrawals (1,230,556,810) (2,636,450) (1,233,193,260) (1,093,300,605)
Reinvested earnings 8,228,807 - 8,228,807 18,143,919
Ending 761,832,544 34,453,561 796,286,105 629,465,969

The following average per unit income and capital changes information is computed using the
average month end balances of the Short Term Bond Fund:

Average per Share
2020 2019

Interest on investments $ (0.3628) $ 0.6526
Net realized gain (loss) on investments 0.3146 0.1773
Net decrease in the fair value of investments 0.5366 0.3153
Total investment income 0.4884 1.1452

Expenses (0.0965) (0.0887)
Increase in per unit value from investment activities 0.3919 1.0565

Per unit value - beginning of year 25.9118 24.8553

Per unit value - end of year $ 26.3037 25.9118

The Day to Day Fund carries a per unit value of $1.00.
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Florida Local Government Investment Trust

Notes to Financial Statements

3. Investments 

As of September 30, 2020 the Trust had the following investments in the short-term bond fund:

Investment Type Fair Value

Weighted
Average
Effective
Maturity
(Years) 1 Fitch Rating

Agency ARM pass thru $ 38,682,271 10.70 AAA
Agency ARM pass thru 3,899,078 1.18 AA+
Asset-backed securities 129,081,229 3.16 AAA
Asset-backed securities 929,091 0.03 AA+
Asset-backed securities 5,795,878 0.13 AA
Asset-backed securities 5,319,162 0.48 A
Asset-backed securities 7,543,659 0.14 Aaa (moodys)
Asset-backed securities 455,395 0.01 A2 (moodys)
Collateralized mortgage obligations 9,943,763 11.50 AAA
Collateralized mortgage obligations 2,155,468 0.28 AA+
Collateralized mortgage obligations 6,732,222 5.45 Aaa (moodys)
Corporate bonds 30,899,101 0.26 AAA
Corporate bonds 7,542,523 0.08 AA+
Corporate bonds 15,015,443 0.16 AA
Corporate bonds 67,037,928 0.62 AA-
Corporate bonds 65,152,774 0.57 A+
Corporate bonds 25,586,751 0.20 A
Corporate bonds 29,571,461 0.26 A-
Corporate bonds 5,680,169 0.02 Aaa (moodys)
Government related securities 109,985,172 1.79 AAA
Government related securities 12,193,218 0.20 AA+
Government related securities 4,787,210 0.06 AA-
Money market 5,812,185 0.02 AAA
Municipal bonds 1,635,395 0.35 AA+
Municipal bonds 11,650,845 1.89 AA
United States agency notes 70,376,216 3.07 AAA
United States treasury notes 253,688,055 2.35 AAA
Total short-term bond fund securities $ 927,151,662 2.29

1 Interest rate reset dates were used in the calculation of the weighted average years to maturity.
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Florida Local Government Investment Trust

Notes to Financial Statements

3. Investments (continued)

As of September 30, 2020 the Trust had the following investments in the day-to-day fund:

Investment Type Fair Value
Weighted Average
Maturity (Days) 1 Fitch Rating

Asset backed securities $ 37,457,616 77.00 A-1+
Asset backed securities 3,350,331 60.00 A
Asset backed securities 89,259,210 76.43 F1+
Certificate of deposit 6,849,864 55.65 A-1+
Certificate of deposit 25,550,152 25.99 A-1
Certificate of deposit 33,460,626 86.11 F1
Certificate of deposit 8,995,230 22.00 Moodys-P1
Collateralized mortgage obligations 1,505,744 7.00 AAA
Commercial paper 17,397,053 27.69 A-1+
Commercial paper 8,997,387 49.67 A-1
Commercial paper 21,998,751 12.73 F1+
Commercial paper 19,123,387 15.89 F1
Corporate bonds 8,382,729 157.29 AAA
Corporate bonds 1,051,636 200.00 AA
Corporate bonds 20,018,513 49.45 AA-
Corporate bonds 8,315,222 73.25 A+
Corporate bonds 18,639,634 58.33 A
Corporate bonds 1,322,980 224.00 A-
Corporate bonds 4,031,638 165.00 Moodys - Aaa
Corporate bonds 3,570,000 347.00 Moodys - A3
Government related securities 50,899,987 54.70 AAA
Government related securities 1,350,062 74.00 AA+
Government related securities 13,393,539 49.14 A+
Money market 787,424 1.00 AAA
Municpal bonds 3,780,000 5.02 AAA
Municpal bonds 15,460,000 7.43 AA+
Municpal bonds 7,795,000 6.63 AA
Municpal bonds 8,000,000 1.00 A-1+
Municpal bonds 2,613,801 45.00 AA-
Municpal bonds 9,150,000 75.32 F1+
Municpal bonds 26,385,000 54.89 F1
Municipal bonds 1,900,000 2.00 Moodys-Aa3
Municipal bonds 1,250,000 7.00 Moodys-AA-a
Repurchase agreement 194,000,000 0.00 F1
United States agency notes 45,008,719 11.00 AAA
United States treasury notes 39,999,485 2.00 AAA
Total short-term bond fund securities $ 761,050,720 37.62

1 Interest rate reset dates were used in the calculation of the weighted average days to maturity.
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Florida Local Government Investment Trust

Notes to Financial Statements

3. Investments (continued)

The par value, carrying value, and fair value of investment securities, by investment type for the
two funds combined, for the years ended September 30, 2020 and 2019, were as follows:

As of September 30, 2020

Par Value Carrying Value Fair Value

Range of

Interest

Rates % Effective Maturity Dates

Agency ARM pass thru $ 40,608,115 $ 42,580,376 $ 42,581,349 2.50 - 3.00 5/1/2029 - 2/1/2034

Asset-backed securities 221,590,776 276,785,264 279,191,571 0.18 - 3.38 10/16/2020 - 6/15/2050

Certificate of deposit 74,860,000 74,855,871 74,855,871 0.24 - 1.97 10/9/2020 - 1/25/2021

Collateralized mortgage obligations 38,924,578 20,266,238 20,337,197 0.61 - 3.75 10/7/2020 - 12/22/2069

Commercial paper 67,525,000 67,516,577 67,516,577 0.13 - 0.28 10/2/2020 - 12/3/2020

Corporate bonds 305,829,789 306,044,483 311,818,504 0.00 - 4.25 10/13/2020 - 5/16/2025

Government related securities 190,730,408 190,851,743 192,606,188 0.16 - 3.13 10/8/2020 - 1/1/2029

Money market 6,092,152 6,599,609 6,599,609 0.00 - 0.01 10/1/2020 - 10/7/2020

Municipal bonds 89,160,000 89,173,801 89,620,041 0.08 - 5.00 10/1/2020 - 9/1/2023

Repurchase agreements - 194,000,000 194,000,000 0.03 - 0.06 9/24/2020 - 10/1/2020

U.S. Agency notes 114,850,266 114,873,866 115,384,935 0.14 - 3.00 10/3/2020 - 8/1/2031

U.S. Treasury notes 293,387,000 293,574,831 293,687,540 0.00 - 0.25 10/1/2020 - 9/15/2023

$ 1,443,558,084 $ 1,677,122,659 $ 1,688,199,382

As of September 30, 2019

Par Value Carrying Value Fair Value

Range of

Interest

Rates % Effective Maturity Dates

Agency ARM pass thru $ 10,239,944 $ 10,474,858 $ 10,647,567 2.50 - 3.00 5/1/2029 - 10/1/2034

Asset-backed securities 232,498,979 232,510,703 234,642,596 1.92 - 3.51 10/3/219 - 12/20/2034

Certificate of deposit 51,354,000 51,366,884 51,366,884 1.99 - 2.56 10/1/2019 - 12/11/2019

Collateralized mortgage obligations 18,335,828 18,327,049 18,330,398 2.36 - 2.57 10/7/2019 - 12/22/2069

Commericial paper 126,290,000 125,969,629 125,969,629 1.97 - 2.70 10/3/2019 - 1/23/2020

Corporate bonds 237,695,000 237,653,354 239,778,051 1.38 - 4.45 10/5/2019 - 7/16/2023

Government related securities 164,664,197 164,494,038 165,940,278 1.50 - 3.13 10/21/2019 - 5/15/2025

Money market 5,899,642 4,306,079 4,306,079 1.18 - 1.83 10/2/2019 - 10/2/2019

Municipal bonds 18,700,000 18,700,000 18,818,257 2.08 - 2.46 10/2/2019 - 4/1/2023

Repurchase agreements 165,000,000 165,000,000 165,000,000 1.86 - 2.25 101/2019 - 10/3/2019

U.S. Agency notes 33,695,000 33,442,412 33,766,292 0.00 - 3.00 7/15/2020 - 8/15/2024

U.S. Treasury notes 354,172,000 354,071,878 353,702,535 0.00 - 2.50 10/1/2019 - 3/31/2024

$ 1,418,544,590 $ 1,416,316,884 $ 1,422,088,566
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Florida Local Government Investment Trust

Notes to Financial Statements

3. Investments (continued)

Fair Value Measurements

The Fund’s estimates of fair value for financial assets and financial liabilities are based on the
framework established in the Fair Value Measurements and Disclosures accounting guidance.
The framework is based on the inputs used in valuation and requires that observable inputs be
used in the valuations when available. The disclosure of fair value estimates in the fair value
accounting guidance includes a hierarchy based on whether significant valuation inputs are
observable. In determining the level of the hierarchy in which the estimate is disclosed, the
highest priority is given to unadjusted quoted prices in active markets and the lowest priority to
unobservable inputs that reflect the Fund’s significant market assumptions. The three levels of
the hierarchy are as follows:

Level 1: Inputs to the valuation methodology are quoted prices (unadjusted) for identical assets
or liabilities traded in active markets.

Level 2: Inputs to the valuation methodology include quoted prices for similar assets or liabilities
in active markets, quoted prices for identical or similar assets or liabilities in markets that are not
active, inputs other than quoted prices that are observable for the asset or liability and market
corroborated inputs. 

Level 3: Inputs to the valuation methodology are unobservable for the asset or liability and are
significant to the fair value measurement, and includes broker quotes which are non-binding.

At September 30, 2020 and 2019, the Fund’s financial assets measured at estimated fair value on
a recurring basis include long-term and short-term investments. The Fund has no financial
liabilities measured at estimated fair value on a recurring basis.
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Florida Local Government Investment Trust

Notes to Financial Statements

3. Investments (continued)

The following tables reflect the estimated fair values of all assets and liabilities that are financial
instruments at September 30, 2020 and 2019, including those measured at estimated fair value on
a recurring basis. The estimated fair values are categorized into the three-level fair value
hierarchy as described below.

September 30, 2020
Estimated Fair

Value Level 1 Level 2 Level 3
Agency ARM pass thru $ 42,581,349 $ - $ 42,581,349 $ -
Asset-backed securities 279,191,571 - 279,191,571 -
Certificate of deposit 74,855,871 - 74,855,871 -
Collateralized mortgage

obligations 20,337,197 - 20,337,197 -
Commercial paper 67,516,577 - 67,516,577 -
Corporate bonds 311,818,504 - 311,818,504 -
Government related

securities 192,606,188 - 192,606,188 -
Money market 6,599,609 - 6,599,609 -
Municipal bonds 89,620,041 - 89,620,041 -
Repurchase agreements 194,000,000 - 194,000,000 -
U.S. Agency notes 115,384,935 - 115,384,935 -
U.S. Treasury notes 293,687,540 293,687,540 - -
Total assets $ 1,688,199,382 $ 293,687,540 $ 1,394,511,842 $ -

September 30, 2019
Estimated Fair

Value Level 1 Level 2 Level 3
Agency ARM pass thru $ 10,467,567 $ - $ 10,467,567 $ -
Asset-backed securities 234,642,596 - 234,642,596 -
Certificate of deposit 51,366,884 - 51,366,884 -
Collateralized mortgage

obligations 18,330,398 - 18,330,398 -
Commercial paper 125,969,629 - 125,969,629 -
Corporate bonds 239,778,051 - 239,778,051 -
Government related

securities 165,940,278 - 165,940,278 -
Money market 4,306,079 - 4,306,079 -
Municipal bonds 18,818,257 - 18,818,257 -
Repurchase agreements 165,000,000 - 165,000,000 -
U.S. Agency notes 33,766,292 - 33,766,292 -
U.S. Treasury notes 353,702,535 353,702,535 - -
Total assets $ 1,422,088,566 $ 353,702,535 $ 1,068,386,031 $ -
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Florida Local Government Investment Trust

Notes to Financial Statements

3. Investments (continued)

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of
investments. The amount of loss in the fair value of a fixed-income security increases as the
current market interest rate related to the investment rises. Section 218.415(6), Florida Statutes,
limits investment maturities to provide sufficient liquidity to pay obligations as they become due.
The weighted average maturity for the securities held in the short-term bond fund as of
September 30, 2020, was 2.29 years. The weighted average maturity for securities held in the
day-to-day fund as of September 30, 2020, was 38 days. Due to the short-term and highly liquid
nature of the Trust, exposure to large fluctuations in interest rates is minimal.

Credit Risk and Concentration of Credit risk

Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. Concentration of credit risk is the risk of loss attributed to the magnitude of the
investment in a single issuer. According to the Form of Agreement and Declaration of Trust
Creating and Establishing the Florida Local Government Investment Trust, the Trust must always
be maintained at a AAA or equivalent rating by a nationally recognized rating agency (currently
Fitch). For the year ended September 30, 2020, the Trust had a credit rating of AAAf. With
respect to the concentration of credit risk, except for government or agency securities, as of
September 30, 2020, the Trust had no exposure of five percent or more to any single issuer.

Custodial Credit risk

Custodial credit risk is the risk that, in the event of the failure of a counterparty, the Trust will
not be able to recover the value of investment or collateral securities that are in the possession of
an outside party. All of the Trust’s underlying investments are registered and uninsured and are
held by a custodian in the Trust’s name.
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Florida Local Government Investment Trust

Notes to Financial Statements

4. Contractual Services

The Trust entered into service agreements with UMB Bank to provide safekeeping for Trust
assets. The Trust’s administrator has entered into a service agreement with UMB Fund Services,
Inc. to provide accounting services for Trust assets. It has also entered into an agreement with
Payden & Rygel, a professional investment manager, registered with the Securities and Exchange
Commission and the state of Florida, to serve as investment advisor and to help the Trust achieve
its objectives within the limits of the Trust’s stated investment policies. Additionally, the Trust
has retained counsel to provide legal services in accordance with terms of the agreement and
Declaration of Trust. Consideration for services under each of these agreements is charged based
upon the average balance of Trust assets. During the years ended September 30, 2020 and 2019,
administrative expenses incurred under these agreements were as follows:

2020 2019
Fund accounting fees $ 178,302 $ 173,551
Transfer agent fees 66,579 55,690
Custodian fees 90,755 104,384
Investment advisor fees 1,446,420 1,408,405
Professional legal services 138,864 144,814

$ 1,920,920 $ 1,886,844

5. Unsettled Trades

Generally, the trade date and settlement date for a given transaction are not the same. Security
transactions are accounted for on a trade date basis (date the order to buy or sell is executed).

For the years ended September 30, 2020  securities purchased receivables were $8,722,094 and
securities purchased payables were $12,853,482. For the year ended September 30, 2019
securities purchased receivables were $1,647,078 and securities purchased payables were
$2,815,967.

6. Related Party Transactions

The Trust has entered into an agreement with FACC Services Group, LLC (FACC Services), a
wholly-owned subsidiary of one of the Trust’s Sponsoring Associations, to provide
administrative services to the Trust for the Short Term Bond Fund. Under the terms of the trust
administration agreement, the administrator is to receive a monthly fee payable out of the Trust.
During the years ended September 30, 2020 and 2019, a total of $572,398 and $585,652,
respectively, of such administrative fees were incurred by the Trust.
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Florida Local Government Investment Trust

Notes to Financial Statements

6. Related Party Transactions (continued)

In accordance with provisions of the Agreement and Declaration of Trust, an amount equal to ½
basis point per month of the total Short Term Bond Fund is retained for use in education and
technical assistance. The Board of Trustees may contract only with the Sponsoring Associations
for utilization of these funds, which are restricted to programs related to local government
education and training. Such amounts totaled $498,597 and $518,479 for the years ended
September 30, 2020 and 2019, respectively. 

For the Day to Day Fund, the negotiations of the administration fee and any education and
technical assistance amounts have been tabled until the Day to Day Fund reaches $1.0 billion in
assets.

26



Supplementary Information 



F
it

ch
D

a
y

s 
T

o
P

ct
. 

o
f

S
e

ct
o

r
C

u
si

p
D

e
sc

ri
p

ti
o

n
C

o
u

p
o

n
 R

a
te

M
a

tu
ri

ty
 D

a
te

R
a

ti
n

g
C

o
st

F
a

ir
 V

a
lu

e
M

a
tu

ri
ty

T
o

ta
l

D
a

y
 t

o
 D

a
y

 F
u

n
d

A
ss

et
 B

ac
k

ed
 S

ec
u

ri
ti

es
34

53
1R

A
A

F
o

rd
 C

re
d

it
 A

u
to

 L
ea

se
 T

ru
st

 2
02

0-
B

0.
27

6%
D

ec
em

b
er

 9
, 2

02
0

A
-1

+
7,

61
5,

51
0

$ 
   

   
   

  
 

7,
61

5,
51

0
$ 

   
   

   
  

 
70

   
   

   
 

1.
00

%

36
25

9P
A

A
G

M
 F

in
an

ci
al

 A
u

to
m

o
b

il
e 

L
ea

si
n

g
 T

ru
st

 2
02

0-
2

0.
28

0%
N

o
v

em
b

er
 8

, 2
02

0
A

-1
+

3,
01

7,
51

2
   

   
   

   
  

 
3,

01
7,

51
2

   
   

   
   

  
 

39
   

   
   

 
0.

40
%

36
25

69
A

H
G

M
 F

in
an

ci
al

 A
u

to
m

o
b

il
e 

L
ea

si
n

g
 T

ru
st

 2
02

0-
3

0.
17

8%
F

eb
ru

ar
y

 1
0,

 2
02

1
A

-1
+

6,
40

0,
00

0
   

   
   

   
  

 
6,

40
0,

00
0

   
   

   
   

  
 

13
3

   
   

  
0.

84
%

40
43

8P
A

A
H

P
E

F
S

 E
q

u
ip

m
en

t 
T

ru
st

0.
42

8%
D

ec
em

b
er

 1
0,

 2
02

0
A

-1
+

3,
72

4,
59

8
   

   
   

   
  

 
3,

72
4,

59
8

   
   

   
   

  
 

71
   

   
   

 
0.

49
%

65
48

0E
A

A
N

is
sa

n
 A

u
to

 L
ea

se
 T

ru
st

 2
02

0-
B

0.
18

3%
F

eb
ru

ar
y

 5
, 2

02
1

A
-1

+
5,

50
0,

00
0

   
   

   
   

  
 

5,
50

0,
00

0
   

   
   

   
  

 
12

8
   

   
  

0.
72

%

65
47

9M
A

A
N

is
sa

n
 A

u
to

 R
ec

ei
v

ab
le

s 
20

20
-A

 O
w

n
er

 T
ru

st
0.

97
8%

O
ct

o
b

er
 1

6,
 2

02
0

A
-1

+
40

8,
40

8
   

   
   

   
   

  
 

40
8,

40
8

   
   

   
   

   
  

 
16

   
   

   
 

0.
05

%

89
23

9R
A

A
T

o
y

o
ta

 A
u

to
 R

ec
ei

v
ab

le
s 

20
20

-B
 O

w
n

er
 T

ru
st

1.
14

1%
O

ct
o

b
er

 1
6,

 2
02

0
A

-1
+

75
2,

28
3

   
   

   
   

   
  

 
75

2,
28

3
   

   
   

   
   

  
 

16
   

   
   

 
0.

10
%

89
23

7V
A

E
T

o
y

o
ta

 A
u

to
 R

ec
ei

v
ab

le
s 

20
20

-C
 O

w
n

er
 T

ru
st

0.
20

2%
N

o
v

em
b

er
 1

9,
 2

02
0

A
-1

+
6,

46
8,

76
5

   
   

   
   

  
 

6,
46

8,
76

5
   

   
   

   
  

 
50

   
   

   
 

0.
85

%

96
04

2K
A

A
W

es
tl

ak
e 

A
u

to
m

o
b

il
e 

R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
1

1.
15

0%
O

ct
o

b
er

 1
6,

 2
02

0
A

-1
+

72
2,

25
4

   
   

   
   

   
  

 
72

2,
25

4
   

   
   

   
   

  
 

16
   

   
   

 
0.

09
%

96
04

2P
A

A
W

es
tl

ak
e 

A
u

to
m

o
b

il
e 

R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
2

0.
38

5%
N

o
v

em
b

er
 1

1,
 2

02
0

A
-1

+
2,

84
8,

28
6

   
   

   
   

  
 

2,
84

8,
28

6
   

   
   

   
  

 
42

   
   

   
 

0.
37

%

44
93

3F
A

A
H

y
u

n
d

ai
 A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
B

0.
27

1%
N

o
v

em
b

er
 3

0,
 2

02
0

A
3,

35
0,

33
1

   
   

   
   

  
 

3,
35

0,
33

1
   

   
   

   
  

 
61

   
   

   
 

0.
44

%

03
06

6E
A

A
A

m
er

iC
re

d
it

 A
u

to
m

o
b

il
e 

R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
2

0.
26

1%
N

o
v

em
b

er
 1

3,
 2

02
0

F
1+

3,
29

0,
26

1
   

   
   

   
  

 
3,

29
0,

26
1

   
   

   
   

  
 

44
   

   
   

 
0.

43
%

00
21

7T
A

A
A

R
I 

F
le

et
 L

ea
se

 T
ru

st
 2

02
0-

A
1.

68
5%

N
o

v
em

b
er

 1
0,

 2
02

0
F

1+
1,

15
1,

67
0

   
   

   
   

  
 

1,
15

1,
67

0
   

   
   

   
  

 
41

   
   

   
 

0.
15

%

14
31

5F
A

A
C

ar
M

ax
 A

u
to

 O
w

n
er

 T
ru

st
 2

02
0-

2
0.

27
7%

D
ec

em
b

er
 3

, 2
02

0
F

1+
4,

32
7,

18
8

   
   

   
   

  
 

4,
32

7,
18

8
   

   
   

   
  

 
64

   
   

   
 

0.
57

%

14
31

5V
A

A
C

ar
M

ax
 A

u
to

 O
w

n
er

 T
ru

st
 2

02
0-

3
1.

25
2%

O
ct

o
b

er
 1

7,
 2

02
0

F
1+

86
0,

70
9

   
   

   
   

   
  

 
86

0,
70

9
   

   
   

   
   

  
 

17
   

   
   

 
0.

11
%

24
70

3N
A

A
D

el
l 

E
q

u
ip

m
en

t 
F

in
an

ce
 T

ru
st

 2
02

0-
1

1.
98

3%
D

ec
em

b
er

 5
, 2

02
0

F
1+

94
5,

43
5

   
   

   
   

   
  

 
94

5,
43

5
   

   
   

   
   

  
 

66
   

   
   

 
0.

12
%

24
70

4G
A

A
D

el
l 

E
q

u
ip

m
en

t 
F

in
an

ce
 T

ru
st

 2
02

0-
2

0.
31

5%
Ja

n
u

ar
y

 7
, 2

02
1

F
1+

6,
20

0,
00

0
   

   
   

   
  

 
6,

20
0,

00
0

   
   

   
   

  
 

99
   

   
   

 
0.

81
%

29
37

5M
A

A
E

n
te

rp
ri

se
 F

le
et

 F
in

an
ci

n
g

 2
02

0-
2 

L
L

C
0.

24
0%

F
eb

ru
ar

y
 1

9,
 2

02
1

F
1+

6,
15

0,
00

0
   

   
   

   
  

 
6,

15
0,

00
0

   
   

   
   

  
 

14
2

   
   

  
0.

81
%

34
53

1M
A

A
F

o
rd

 C
re

d
it

 A
u

to
 L

ea
se

 T
ru

st
 2

02
0-

A
1.

72
8%

O
ct

o
b

er
 1

6,
 2

02
0

F
1+

69
,2

35
   

   
   

   
   

   
 

69
,2

35
   

   
   

   
   

   
 

16
   

   
   

 
0.

01
%

34
53

3G
A

A
F

o
rd

 C
re

d
it

 A
u

to
 O

w
n

er
 T

ru
st

 2
02

0-
B

0.
26

3%
N

o
v

em
b

er
 1

, 2
02

0
F

1+
3,

25
5,

36
0

   
   

   
   

  
 

3,
25

5,
36

0
   

   
   

   
  

 
32

   
   

   
 

0.
43

%

36
25

90
A

A
G

M
 F

in
an

ci
al

 C
o

n
su

m
er

 A
u

to
m

o
b

il
e 

R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
3

0.
19

0%
N

o
v

em
b

er
 1

5,
 2

02
0

F
1+

5,
14

8,
15

9
   

   
   

   
  

 
5,

14
8,

15
9

   
   

   
   

  
 

46
   

   
   

 
0.

68
%

43
81

3K
A

A
H

o
n

d
a 

A
u

to
 R

ec
ei

v
ab

le
s 

20
20

-3
 O

w
n

er
 T

ru
st

0.
18

9%
M

ar
ch

 9
, 2

02
1

F
1+

5,
95

0,
00

0
   

   
   

   
  

 
5,

95
0,

00
0

   
   

   
   

  
 

16
0

   
   

  
0.

78
%

47
78

9K
A

A
Jo

h
n

 D
ee

re
 O

w
n

er
 T

ru
st

 2
02

0
1.

10
0%

O
ct

o
b

er
 2

2,
 2

02
0

F
1+

1,
08

5,
36

3
   

   
   

   
  

 
1,

08
5,

36
3

   
   

   
   

  
 

22
   

   
   

 
0.

14
%

50
11

7W
A

A
K

u
b

o
ta

 C
re

d
it

 O
w

n
er

 T
ru

st
 2

02
0-

1
1.

50
0%

O
ct

o
b

er
 3

0,
 2

02
0

F
1+

88
1,

02
1

   
   

   
   

   
  

 
88

1,
02

1
   

   
   

   
   

  
 

30
   

   
   

 
0.

12
%

50
11

6Y
A

A
K

u
b

o
ta

 C
re

d
it

 O
w

n
er

 T
ru

st
 2

02
0-

2
0.

26
9%

D
ec

em
b

er
 1

1,
 2

02
0

F
1+

5,
17

3,
66

3
   

   
   

   
  

 
5,

17
3,

66
3

   
   

   
   

  
 

72
   

   
   

 
0.

68
%

58
76

9V
A

A
M

er
ce

d
es

-B
en

z 
A

u
to

 L
ea

se
 T

ru
st

 2
02

0-
B

0.
26

3%
N

o
v

em
b

er
 2

6,
 2

02
0

F
1+

2,
43

6,
41

7
   

   
   

   
  

 
2,

43
6,

41
7

   
   

   
   

  
 

57
   

   
   

 
0.

32
%

58
76

9E
A

A
M

er
ce

d
es

-B
en

z 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
1

0.
18

4%
D

ec
em

b
er

 2
5,

 2
02

0
F

1+
4,

47
0,

00
0

   
   

   
   

  
 

4,
47

0,
00

0
   

   
   

   
  

 
86

   
   

   
 

0.
59

%

60
70

0M
A

A
M

M
A

F
 E

q
u

ip
m

en
t 

F
in

an
ce

 L
L

C
 2

02
0-

A
0.

36
0%

N
o

v
em

b
er

 1
8,

 2
02

0
F

1+
2,

62
4,

66
5

   
   

   
   

  
 

2,
62

4,
66

5
   

   
   

   
  

 
49

   
   

   
 

0.
34

%

80
28

30
A

A
S

an
ta

n
d

er
 C

o
n

su
m

er
 A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
B

0.
44

5%
N

o
v

em
b

er
 2

7,
 2

02
0

F
1+

3,
57

7,
72

4
   

   
   

   
  

 
3,

57
7,

72
4

   
   

   
   

  
 

58
   

   
   

 
0.

47
%

80
28

5R
A

A
S

an
ta

n
d

er
 D

ri
v

e 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
2

0.
24

1%
O

ct
o

b
er

 2
6,

 2
02

0
F

1+
1,

90
4,

67
2

   
   

   
   

  
 

1,
90

4,
67

2
   

   
   

   
  

 
26

   
   

   
 

0.
25

%

80
28

5W
A

A
S

an
ta

n
d

er
 D

ri
v

e 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
3

0.
28

2%
D

ec
em

b
er

 2
, 2

02
0

F
1+

7,
40

0,
00

0
   

   
   

   
  

 
7,

40
0,

00
0

   
   

   
   

  
 

63
   

   
   

 
0.

97
%

92
86

8J
A

A
V

o
lk

sw
ag

en
 A

u
to

 L
o

an
 E

n
h

an
ce

d
 T

ru
st

 2
02

0-
1

0.
30

0%
O

ct
o

b
er

 2
1,

 2
02

0
F

1+
76

3,
81

5
   

   
   

   
   

  
 

76
3,

81
5

   
   

   
   

   
  

 
21

   
   

   
 

0.
10

%

96
32

8D
B

S
W

h
ee

ls
 S

P
V

 2
 L

L
C

0.
24

4%
M

ar
ch

 7
, 2

02
1

F
1+

3,
58

0,
00

0
   

   
   

   
  

 
3,

58
0,

00
0

   
   

   
   

  
 

15
8

   
   

  
0.

47
%

98
16

3W
A

A
W

o
rl

d
 O

m
n

i 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
B

0.
26

8%
N

o
v

em
b

er
 2

0,
 2

02
0

F
1+

2,
32

2,
91

5
   

   
   

   
  

 
2,

32
2,

91
5

   
   

   
   

  
 

51
   

   
   

 
0.

31
%

98
16

3C
A

A
W

o
rl

d
 O

m
n

i 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
C

0.
20

7%
D

ec
em

b
er

 1
2,

 2
02

0
F

1+
3,

98
0,

94
0

   
   

   
   

  
 

3,
98

0,
94

0
   

   
   

   
  

 
73

   
   

   
 

0.
52

%

98
16

3D
A

A
W

o
rl

d
 O

m
n

i 
S

el
ec

t 
A

u
to

 T
ru

st
 2

02
0-

A
0.

20
6%

D
ec

em
b

er
 8

, 2
02

0
F

1+
11

,7
10

,0
00

   
   

   
   

 
11

,7
10

,0
00

   
   

   
   

 
69

   
   

   
 

1.
54

%

13
0,

06
7,

15
7

   
   

   
  

13
0,

06
7,

15
7

   
   

   
  

C
er

ti
fi

ca
te

s 
o

f 
D

ep
o

si
t

23
34

1V
E

3
D

N
B

 B
an

k
 A

S
A

0.
24

1%
O

ct
o

b
er

 1
3,

 2
02

0
A

-1
+

1,
52

4,
84

1
   

   
   

   
  

 
1,

52
4,

84
1

   
   

   
   

  
 

13
   

   
   

 
0.

20
%

23
34

1V
D

3
D

N
B

 B
an

k
 A

S
A

0.
28

9%
N

o
v

em
b

er
 5

, 2
02

0
A

-1
+

32
5,

02
2

   
   

   
   

   
  

 
32

5,
02

2
   

   
   

   
   

  
 

36
   

   
   

 
0.

04
%

89
11

4N
L

U
T

o
ro

n
to

-D
o

m
in

io
n

 B
an

k
0.

36
0%

D
ec

em
b

er
 1

0,
 2

02
0

A
-1

+
5,

00
0,

00
0

   
   

   
   

  
 

5,
00

0,
00

0
   

   
   

   
  

 
71

   
   

   
 

0.
66

%

05
97

1X
T

V
B

an
co

 D
el

 E
st

ad
o

 D
e 

C
h

il
e

0.
42

2%
O

ct
o

b
er

 1
5,

 2
02

0
A

-1
9,

60
0,

00
0

   
   

   
   

  
 

9,
60

0,
00

0
   

   
   

   
  

 
15

   
   

   
 

1.
26

%

06
41

7M
H

M
B

an
k

 o
f 

N
o

v
a 

S
co

ti
a

0.
37

0%
N

o
v

em
b

er
 1

6,
 2

02
0

A
-1

70
0,

15
2

   
   

   
   

   
  

 
70

0,
15

2
   

   
   

   
   

  
 

47
   

   
   

 
0.

09
%

65
55

8T
F

3
N

o
rd

ea
 B

an
k

 A
b

p
0.

28
2%

N
o

v
em

b
er

 9
, 2

02
0

A
-1

4,
25

0,
00

0
   

   
   

   
  

 
4,

25
0,

00
0

   
   

   
   

  
 

40
   

   
   

 
0.

56
%

83
05

0P
M

E
S

k
an

d
in

av
is

k
a 

E
n

sk
il

d
a 

B
an

k
en

 A
B

0.
29

3%
N

o
v

em
b

er
 1

2,
 2

02
0

A
-1

4,
00

0,
00

0
   

   
   

   
  

 
4,

00
0,

00
0

   
   

   
   

  
 

43
   

   
   

 
0.

53
%

86
56

5C
P

K
S

u
m

it
o

m
o

 M
it

su
i 

B
an

k
in

g
 C

o
rp

.
0.

28
6%

O
ct

o
b

er
 2

2,
 2

02
0

A
-1

7,
00

0,
00

0
   

   
   

   
  

 
7,

00
0,

00
0

   
   

   
   

  
 

22
   

   
   

 
0.

92
%

06
74

2T
Q

D
B

ar
cl

ay
s 

B
an

k
 P

L
C

0.
72

5%
O

ct
o

b
er

 1
5,

 2
02

0
F

1
2,

88
0,

00
0

   
   

   
   

  
 

2,
88

0,
00

0
   

   
   

   
  

 
15

   
   

   
 

0.
38

%

22
53

5C
K

Z
C

re
d

it
 A

g
ri

co
le

 C
o

rp
o

ra
te

 a
n

d
 I

n
v

es
tm

en
t 

B
an

k
1.

76
0%

Ja
n

u
ar

y
 2

5,
 2

02
1

F
1

3,
39

0,
00

0
   

   
   

   
  

 
3,

39
0,

00
0

   
   

   
   

  
 

11
7

   
   

  
0.

45
%

22
54

9L
U

29
C

re
d

it
 S

u
is

se
 

1.
97

0%
N

o
v

em
b

er
 2

0,
 2

02
0

F
1

2,
00

0,
00

0
   

   
   

   
  

 
2,

00
0,

00
0

   
   

   
   

  
 

51
   

   
   

 
0.

26
%

22
54

9L
Z

D
C

re
d

it
 S

u
is

se
 

1.
80

0%
Ja

n
u

ar
y

 2
2,

 2
02

1
F

1
4,

50
0,

00
0

   
   

   
   

  
 

4,
50

0,
00

0
   

   
   

   
  

 
11

4
   

   
  

0.
92

%

53
94

7B
A

E
L

lo
y

d
s 

B
an

k
 C

o
rp

o
ra

te
 M

ar
k

et
s 

P
L

C
0.

76
8%

O
ct

o
b

er
 9

, 2
02

0
F

1
3,

00
0,

62
6

   
   

   
   

  
 

3,
00

0,
62

6
   

   
   

   
  

 
9

   
   

   
  

 
0.

39
%

60
71

0A
JP

M
iz

u
h

o
 B

an
k

 L
td

. 
1.

73
0%

Ja
n

u
ar

y
 2

2,
 2

02
1

F
1

9,
00

0,
00

0
   

   
   

   
  

 
9,

00
0,

00
0

   
   

   
   

  
 

11
4

   
   

  
1.

18
%

63
87

3Q
D

Q
N

at
ix

is
 

1.
77

0%
Ja

n
u

ar
y

 2
2,

 2
02

1
F

1
4,

69
0,

00
0

   
   

   
   

  
 

4,
69

0,
00

0
   

   
   

   
  

 
11

4
   

   
  

0.
62

%

96
13

0A
E

S
W

es
tp

ac
 B

an
k

in
g

 C
o

rp
.

0.
40

0%
D

ec
em

b
er

 1
1,

 2
02

0
F

1
4,

00
0,

00
0

   
   

   
   

  
 

4,
00

0,
00

0
   

   
   

   
  

 
72

   
   

   
 

0.
53

%

07
27

M
A

X
3

B
ay

er
is

ch
e 

L
an

d
es

b
an

k
0.

45
8%

O
ct

o
b

er
 2

2,
 2

02
0

M
o

o
d

y
s-

P
1

8,
99

5,
23

0
   

   
   

   
  

 
8,

99
5,

23
0

   
   

   
   

  
 

22
   

   
   

 
1.

18
%

74
,8

55
,8

71
   

   
   

   
 

74
,8

55
,8

71
   

   
   

   
 

C
o

ll
at

er
al

iz
ed

 M
o

rt
g

ag
e 

O
b

li
g

at
io

n
s

62
88

8V
A

A
N

C
U

A
 G

u
ar

an
te

ed
 N

o
te

s 
T

ru
st

 2
01

0-
R

1
0.

60
5%

O
ct

o
b

er
 7

, 2
02

0
A

A
A

1,
50

5,
74

4
   

   
   

   
  

 
1,

50
5,

74
4

   
   

   
   

  
 

7
   

   
   

  
 

0.
20

%

1,
50

5,
74

4
   

   
   

   
  

 
1,

50
5,

74
4

   
   

   
   

  
 

F
lo

ri
d

a 
L

o
ca

l 
G

o
v

er
n

m
en

t 
In

v
es

tm
en

t 
T

ru
st

S
ch

ed
u

le
 o

f 
In

v
es

tm
en

ts

S
ep

te
m

b
er

 3
0,

 2
02

0

27



F
it

ch
D

a
y

s 
T

o
P

ct
. 

o
f

S
e

ct
o

r
C

u
si

p
D

e
sc

ri
p

ti
o

n
C

o
u

p
o

n
 R

a
te

M
a

tu
ri

ty
 D

a
te

R
a

ti
n

g
C

o
st

F
a

ir
 V

a
lu

e
M

a
tu

ri
ty

T
o

ta
l

F
lo

ri
d

a 
L

o
ca

l 
G

o
v

er
n

m
en

t 
In

v
es

tm
en

t 
T

ru
st

S
ch

ed
u

le
 o

f 
In

v
es

tm
en

ts

S
ep

te
m

b
er

 3
0,

 2
02

0

C
o

m
m

er
ci

al
 P

ap
er

 
34

41
1G

L
H

F
M

S
 W

er
tm

an
ag

em
en

t 
0.

23
0%

N
o

v
em

b
er

 1
7,

 2
02

0
A

-1
+

9,
39

7,
17

7
$ 

   
   

   
  

 
9,

39
7,

17
7

$ 
   

   
   

  
 

48
   

   
   

 
1.

23
%

63
97

5U
K

5
N

ed
er

la
n

d
se

 W
at

er
sc

h
ap

sb
an

k
 N

.V
. 

0.
14

0%
O

ct
o

b
er

 5
, 2

02
0

A
-1

+
7,

99
9,

87
6

   
   

   
   

  
 

7,
99

9,
87

6
   

   
   

   
  

 
5

   
   

   
  

 
1.

05
%

50
04

5V
K

P
K

o
m

at
su

 F
in

an
ce

 A
m

er
ic

a 
In

c.
0.

28
0%

O
ct

o
b

er
 2

3,
 2

02
0

A
-1

2,
99

9,
48

7
   

   
   

   
  

 
2,

99
9,

48
7

   
   

   
   

  
 

23
   

   
   

 
0.

39
%

50
04

5V
M

3
K

o
m

at
su

 F
in

an
ce

 A
m

er
ic

a 
In

c.
0.

20
0%

D
ec

em
b

er
 3

, 2
02

0
A

-1
5,

99
7,

90
0

   
   

   
   

  
 

5,
99

7,
90

0
   

   
   

   
  

 
64

   
   

   
 

0.
79

%

13
60

7E
K

M
C

an
ad

ia
n

 I
m

p
er

ia
l 

H
o

ld
in

g
s 

In
c.

0.
15

0%
O

ct
o

b
er

 2
1,

 2
02

0
F

1+
99

9,
91

7
   

   
   

   
   

  
 

99
9,

91
7

   
   

   
   

   
  

 
21

   
   

   
 

0.
13

%

23
30

5D
K

9
D

B
S

 B
an

k
 L

td
.

0.
13

0%
O

ct
o

b
er

 9
, 2

02
0

F
1+

7,
99

9,
76

9
   

   
   

   
  

 
7,

99
9,

76
9

   
   

   
   

  
 

9
   

   
   

  
 

1.
05

%

31
42

8F
K

7
F

ed
er

at
io

n
 d

es
 c

ai
ss

es
 D

es
ja

rd
in

s
0.

21
0%

O
ct

o
b

er
 7

, 2
02

0
F

1+
4,

99
9,

82
5

   
   

   
   

  
 

4,
99

9,
82

5
   

   
   

   
  

 
7

   
   

   
  

 
0.

66
%

62
93

9L
K

K
N

R
W

.B
an

k
0.

19
0%

O
ct

o
b

er
 1

9,
 2

02
0

F
1+

7,
99

9,
24

0
   

   
   

   
  

 
7,

99
9,

24
0

   
   

   
   

  
 

19
   

   
   

 
1.

05
%

05
57

1B
K

G
B

P
C

E
0.

23
0%

O
ct

o
b

er
 1

6,
 2

02
0

F
1

8,
99

9,
13

8
   

   
   

   
  

 
8,

99
9,

13
8

   
   

   
   

  
 

16
   

   
   

 
1.

18
%

55
60

7K
K

2
M

ac
q

u
ar

ie
 B

an
k

 L
im

it
ed

0.
13

0%
O

ct
o

b
er

 2
, 2

02
0

F
1

1,
99

9,
99

3
   

   
   

   
  

 
1,

99
9,

99
3

   
   

   
   

  
 

2
   

   
   

  
 

0.
26

%

80
28

5P
K

6
S

an
ta

n
d

er
 U

K
 P

L
C

0.
15

0%
O

ct
o

b
er

 6
, 2

02
0

F
1

3,
99

9,
91

7
   

   
   

   
  

 
3,

99
9,

91
7

   
   

   
   

  
 

6
   

   
   

  
 

0.
53

%

80
28

5P
L

2
S

an
ta

n
d

er
 U

K
 P

L
C

0.
18

0%
N

o
v

em
b

er
 2

, 2
02

0
F

1
4,

12
4,

34
0

   
   

   
   

  
 

4,
12

4,
34

0
   

   
   

   
  

 
33

   
   

   
 

0.
54

%

67
,5

16
,5

77
   

   
   

   
 

67
,5

16
,5

77
   

   
   

   
 

C
o

rp
o

ra
te

 B
o

n
d

s
06

41
6C

A
C

B
an

k
 o

f 
N

o
v

a 
S

co
ti

a
1.

87
5%

A
p

ri
l 

26
, 2

02
1

A
A

A
1,

02
3,

42
7

   
   

   
   

  
 

1,
02

3,
42

7
   

   
   

   
  

 
20

8
   

   
  

0.
13

%

78
00

82
A

C
R

o
y

al
 B

an
k

 o
f 

C
an

ad
a

2.
10

0%
O

ct
o

b
er

 1
4,

 2
02

0
A

A
A

1,
00

0,
54

3
   

   
   

   
  

 
1,

00
0,

54
3

   
   

   
   

  
 

14
   

   
   

 
0.

13
%

78
00

82
A

E
R

o
y

al
 B

an
k

 o
f 

C
an

ad
a

2.
30

0%
M

ar
ch

 2
2,

 2
02

1
A

A
A

6,
35

8,
75

8
   

   
   

   
  

 
6,

35
8,

75
8

   
   

   
   

  
 

17
3

   
   

  
0.

84
%

06
41

59
L

G
B

an
k

 o
f 

N
o

v
a 

S
co

ti
a

3.
12

5%
A

p
ri

l 
20

, 2
02

1
A

A
1,

05
1,

63
6

   
   

   
   

  
 

1,
05

1,
63

6
   

   
   

   
  

 
20

2
   

   
  

0.
14

%

06
36

7W
H

A
B

an
k

 o
f 

M
o

n
tr

ea
l

0.
65

8%
O

ct
o

b
er

 2
2,

 2
02

0
A

A
-

1,
08

1,
23

6
   

   
   

   
  

 
1,

08
1,

23
6

   
   

   
   

  
 

22
   

   
   

 
0.

14
%

06
40

6F
A

A
B

an
k

 o
f 

N
ew

 Y
o

rk
 M

el
lo

n
 C

o
rp

.
2.

50
0%

M
ar

ch
 1

7,
 2

02
1

A
A

-
1,

86
2,

45
6

   
   

   
   

  
 

1,
86

2,
45

6
   

   
   

   
  

 
16

8
   

   
  

0.
24

%

17
27

5R
B

D
C

is
co

 S
y

st
em

s,
 I

n
c.

2.
20

0%
F

eb
ru

ar
y

 2
8,

 2
02

1
A

A
-

1,
01

1,
25

0
   

   
   

   
  

 
1,

01
1,

25
0

   
   

   
   

  
 

15
1

   
   

  
0.

13
%

46
62

5H
H

U
JP

M
o

rg
an

 C
h

as
e 

&
 C

o
.

4.
25

0%
O

ct
o

b
er

 1
5,

 2
02

0
A

A
-

1,
08

1,
66

9
   

   
   

   
  

 
1,

08
1,

66
9

   
   

   
   

  
 

15
   

   
   

 
0.

14
%

63
25

C
0D

T
N

at
io

n
al

 A
u

st
ra

li
a 

B
an

k
 L

td
.

0.
61

6%
O

ct
o

b
er

 1
3,

 2
02

0
A

A
-

6,
00

3,
73

5
   

   
   

   
  

 
6,

00
3,

73
5

   
   

   
   

  
 

13
   

   
   

 
0.

79
%

63
30

7A
2G

N
at

io
n

al
 B

an
k

 o
f 

C
an

ad
a

2.
20

0%
O

ct
o

b
er

 3
0,

 2
02

0
A

A
-

3,
82

4,
08

1
   

   
   

   
  

 
3,

82
4,

08
1

   
   

   
   

  
 

30
   

   
   

 
0.

50
%

90
26

74
X

J
U

B
S

 A
G

0.
72

6%
D

ec
em

b
er

 1
, 2

02
0

A
A

-
2,

89
7,

83
8

   
   

   
   

  
 

2,
89

7,
83

8
   

   
   

   
  

 
62

   
   

   
 

0.
38

%

96
12

14
C

S
W

es
tp

ac
 B

an
k

in
g

 C
o

rp
.

2.
60

0%
N

o
v

em
b

er
 2

3,
 2

02
0

A
A

-
2,

25
6,

24
6

   
   

   
   

  
 

2,
25

6,
24

6
   

   
   

   
  

 
54

   
   

   
 

0.
30

%

05
25

2A
C

Y
A

u
st

ra
li

a 
&

 N
ew

 Z
ea

la
n

d
 B

an
k

in
g

 G
ro

u
p

 L
td

.
0.

53
6%

N
o

v
em

b
er

 9
, 2

02
0

A
+

1,
00

0,
25

8
   

   
   

   
  

 
1,

00
0,

25
8

   
   

   
   

  
 

40
   

   
   

 
0.

13
%

05
25

3J
A

K
A

u
st

ra
li

a 
&

 N
ew

 Z
ea

la
n

d
 B

an
k

in
g

 G
ro

u
p

 L
td

.
2.

70
0%

N
o

v
em

b
er

 1
6,

 2
02

0
A

+
1,

00
2,

55
6

   
   

   
   

  
 

1,
00

2,
55

6
   

   
   

   
  

 
47

   
   

   
 

0.
13

%

69
35

3R
F

H
P

N
C

 B
an

k
 N

A
2.

50
0%

D
ec

em
b

er
 2

3,
 2

02
0

A
+

6,
31

2,
40

8
   

   
   

   
  

 
6,

31
2,

40
8

   
   

   
   

  
 

84
   

   
   

 
0.

83
%

43
70

76
B

L
H

o
m

e 
D

ep
o

t,
 I

n
c.

2.
00

0%
M

ar
ch

 3
, 2

02
1

A
3,

69
2,

66
8

   
   

   
   

  
 

3,
69

2,
66

8
   

   
   

   
  

 
15

4
   

   
  

0.
49

%

44
93

2H
A

B
IB

M
 C

re
d

it
 L

L
C

1.
80

0%
Ja

n
u

ar
y

 2
0,

 2
02

1
A

1,
10

3,
89

3
   

   
   

   
  

 
1,

10
3,

89
3

   
   

   
   

  
 

11
2

   
   

  
0.

15
%

60
68

8D
B

W
M

iz
u

h
o

 S
ec

u
ri

ti
es

 U
S

A
 L

L
C

0.
43

1%
O

ct
o

b
er

 1
4,

 2
02

0
A

8,
70

0,
00

0
   

   
   

   
  

 
8,

70
0,

00
0

   
   

   
   

  
 

14
   

   
   

 
1.

14
%

71
34

48
D

X
P

ep
si

C
o

, I
n

c.
2.

00
0%

M
ar

ch
 1

7,
 2

02
1

A
1,

02
1,

96
2

   
   

   
   

  
 

1,
02

1,
96

2
   

   
   

   
  

 
16

8
   

   
  

0.
13

%

80
68

5X
A

A
S

ch
lu

m
b

er
g

er
 F

in
an

ce
 C

an
ad

a 
L

td
.

2.
20

0%
N

o
v

em
b

er
 2

0,
 2

02
0

A
1,

25
0,

82
2

   
   

   
   

  
 

1,
25

0,
82

2
   

   
   

   
  

 
51

   
   

   
 

0.
16

%

86
56

22
C

N
S

u
m

it
o

m
o

 M
it

su
i 

B
an

k
in

g
 C

o
rp

.
0.

64
1%

O
ct

o
b

er
 1

6,
 2

02
0

A
2,

87
0,

28
9

   
   

   
   

  
 

2,
87

0,
28

9
   

   
   

   
  

 
16

   
   

   
 

0.
38

%

37
73

73
A

E
G

la
x

o
S

m
it

h
K

li
n

e 
C

ap
it

al
 P

L
C

3.
12

5%
M

ay
 1

4,
 2

02
1

A
-

1,
32

2,
98

3
   

   
   

   
  

 
1,

32
2,

98
3

   
   

   
   

  
 

22
6

   
   

  
0.

17
%

89
11

45
7V

T
o

ro
n

to
-D

o
m

in
io

n
 B

an
k

2.
25

0%
M

ar
ch

 1
5,

 2
02

1
M

o
o

d
y

s-
A

aa
4,

03
1,

63
8

   
   

   
   

  
 

4,
03

1,
63

8
   

   
   

   
  

 
16

6
   

   
  

0.
53

%

37
55

58
B

U
G

il
ea

d
 S

ci
en

ce
s,

 I
n

c.
0.

00
0%

S
ep

te
m

b
er

 1
7,

 2
02

1
M

o
o

d
y

s-
A

3
3,

57
0,

00
0

   
   

   
   

  
 

3,
57

0,
00

0
   

   
   

   
  

 
35

2
   

   
  

0.
47

%

65
,3

32
,3

54
   

   
   

   
 

65
,3

32
,3

54
   

   
   

   
 

G
o

v
er

n
m

en
t 

R
el

at
ed

 S
ec

u
ri

ti
es

04
51

7P
A

W
A

si
an

 D
ev

el
o

p
m

en
t 

B
an

k
0.

33
1%

D
ec

em
b

er
 1

0,
 2

02
0

A
A

A
7,

94
4,

56
6

   
   

   
   

  
 

7,
94

4,
56

6
   

   
   

   
  

 
71

   
   

   
 

1.
04

%

04
51

67
D

Y
A

si
an

 D
ev

el
o

p
m

en
t 

B
an

k
0.

28
7%

D
ec

em
b

er
 1

6,
 2

02
0

A
A

A
1,

55
0,

39
1

   
   

   
   

  
 

1,
55

0,
39

1
   

   
   

   
  

 
77

   
   

   
 

0.
20

%

04
51

67
D

L
A

si
an

 D
ev

el
o

p
m

en
t 

B
an

k
1.

62
5%

M
ar

ch
 1

6,
 2

02
1

A
A

A
1,

00
2,

79
9

   
   

   
   

  
 

1,
00

2,
79

9
   

   
   

   
  

 
16

7
   

   
  

0.
13

%

62
94

4B
B

H
B

N
G

 B
an

k
 N

V
1.

62
5%

A
p

ri
l 

19
, 2

02
1

A
A

A
5,

03
5,

51
3

   
   

   
   

  
 

5,
03

5,
51

3
   

   
   

   
  

 
20

1
   

   
  

0.
66

%

12
50

94
A

S
C

D
P

 F
in

an
ci

al
, I

n
c.

2.
12

5%
Ju

n
e 

11
, 2

02
1

A
A

A
2,

37
8,

89
7

   
   

   
   

  
 

2,
37

8,
89

7
   

   
   

   
  

 
25

4
   

   
  

0.
31

%

12
59

3C
A

G
C

P
P

IB
 C

ap
it

al
, I

n
c.

0.
30

1%
O

ct
o

b
er

 1
6,

 2
02

0
A

A
A

7,
80

0,
98

7
   

   
   

   
  

 
7,

80
0,

98
7

   
   

   
   

  
 

16
   

   
   

 
1.

03
%

29
87

85
H

U
E

u
ro

p
ea

n
 I

n
v

es
tm

en
t 

B
an

k
0.

37
3%

O
ct

o
b

er
 8

, 2
02

0
A

A
A

7,
05

0,
89

2
   

   
   

   
  

 
7,

05
0,

89
2

   
   

   
   

  
 

8
   

   
   

  
 

0.
93

%

45
81

8W
B

T
In

te
r-

A
m

er
ic

an
 D

ev
el

o
p

m
en

t 
B

an
k

0.
15

6%
O

ct
o

b
er

 9
, 2

02
0

A
A

A
18

,1
35

,9
42

   
   

   
   

 
18

,1
35

,9
42

   
   

   
   

 
9

   
   

   
  

 
2.

38
%

00
25

4E
M

V
S

v
en

sk
 E

x
p

o
rt

k
re

d
it

 A
B

0.
29

9%
D

ec
em

b
er

 1
4,

 2
02

0
A

A
+

1,
35

0,
06

2
   

   
   

   
  

 
1,

35
0,

06
2

   
   

   
   

  
 

75
   

   
   

 
0.

18
%

47
10

48
B

N
Ja

p
an

 B
an

k
 f

o
r 

In
te

rn
at

io
n

al
 C

o
o

p
er

at
io

n
2.

12
5%

N
o

v
em

b
er

 1
6,

 2
02

0
A

+
10

,3
86

,6
33

   
   

   
   

 
10

,3
86

,6
33

   
   

   
   

 
47

   
   

   
 

1.
36

%

56
34

69
U

H
P

ro
v

in
ce

 o
f 

M
an

it
o

b
a 

C
an

ad
a

2.
05

0%
N

o
v

em
b

er
 3

0,
 2

02
0

A
+

3,
00

6,
90

6
   

   
   

   
  

 
3,

00
6,

90
6

   
   

   
   

  
 

61
   

   
   

 
0.

40
%

65
,6

43
,5

88
   

   
   

   
 

65
,6

43
,5

88
   

   
   

   
 

M
o

n
ey

 M
ar

k
et

F
IG

X
X

F
id

el
it

y
 I

n
st

it
u

ti
o

n
al

 M
o

n
ey

 M
ar

k
et

 F
u

n
d

s 
- 

G
o

v
er

n
m

en
t 

P
o

rt
fo

li
o

0.
00

0%
O

ct
o

b
er

 1
, 2

02
0

A
A

A
78

7,
42

4
$ 

   
   

   
   

  
 

78
7,

42
4

$ 
   

   
   

   
  

 
0.

10
%

78
7,

42
4

   
   

   
   

   
  

 
78

7,
42

4
   

   
   

   
   

  
 

28



F
it

ch
D

a
y

s 
T

o
P

ct
. 

o
f

S
e

ct
o

r
C

u
si

p
D

e
sc

ri
p

ti
o

n
C

o
u

p
o

n
 R

a
te

M
a

tu
ri

ty
 D

a
te

R
a

ti
n

g
C

o
st

F
a

ir
 V

a
lu

e
M

a
tu

ri
ty

T
o

ta
l

F
lo

ri
d

a 
L

o
ca

l 
G

o
v

er
n

m
en

t 
In

v
es

tm
en

t 
T

ru
st

S
ch

ed
u

le
 o

f 
In

v
es

tm
en

ts

S
ep

te
m

b
er

 3
0,

 2
02

0

M
u

n
ic

ip
al

 B
o

n
d

s

64
96

6M
U

9
C

it
y

 o
f 

N
ew

 Y
o

rk
 

0.
36

0%
O

ct
o

b
er

 2
, 2

02
0

A
A

A
1,

50
0,

00
0

   
   

   
   

  
 

1,
50

0,
00

0
   

   
   

   
  

 
2

   
   

   
  

 
0.

20
%

19
64

80
C

W
C

o
lo

ra
d

o
 H

o
u

si
n

g
 a

n
d

 F
in

an
ce

 A
u

th
o

ri
ty

0.
16

0%
O

ct
o

b
er

 7
, 2

02
0

A
A

A
2,

28
0,

00
0

   
   

   
   

  
 

2,
28

0,
00

0
   

   
   

   
  

 
7

   
   

   
  

 
0.

30
%

01
18

39
V

W
A

la
sk

a 
H

o
u

si
n

g
 F

in
an

ce
 C

o
rp

.
0.

15
0%

O
ct

o
b

er
 8

, 2
02

0
A

A
+

4,
60

0,
00

0
   

   
   

   
  

 
4,

60
0,

00
0

   
   

   
   

  
 

8
   

   
   

  
 

0.
60

%

64
96

6G
2G

C
it

y
 o

f 
N

ew
 Y

o
rk

 
0.

14
0%

O
ct

o
b

er
 7

, 2
02

0
A

A
+

10
0,

00
0

   
   

   
   

   
  

 
10

0,
00

0
   

   
   

   
   

  
 

7
   

   
   

  
 

0.
01

%

56
05

2F
H

Z
M

ai
n

e 
S

ta
te

 H
o

u
si

n
g

 A
u

th
o

ri
ty

0.
16

0%
O

ct
o

b
er

 8
, 2

02
0

A
A

+
2,

10
0,

00
0

   
   

   
   

  
 

2,
10

0,
00

0
   

   
   

   
  

 
8

   
   

   
  

 
0.

28
%

59
46

5M
6V

M
ic

h
ig

an
 S

ta
te

 H
o

u
si

n
g

 D
ev

el
o

p
m

en
t 

A
u

th
o

ri
ty

0.
15

0%
O

ct
o

b
er

 7
, 2

02
0

A
A

+
6,

00
0,

00
0

   
   

   
   

  
 

6,
00

0,
00

0
   

   
   

   
  

 
7

   
   

   
  

 
0.

79
%

97
68

9P
X

3
W

is
co

n
si

n
 H

o
u

si
n

g
 &

 E
co

n
o

m
ic

 D
ev

el
o

p
m

en
t 

A
u

th
o

ri
ty

0.
16

0%
O

ct
o

b
er

 7
, 2

02
0

A
A

+
2,

66
0,

00
0

   
   

   
   

  
 

2,
66

0,
00

0
   

   
   

   
  

 
7

   
   

   
  

 
0.

35
%

01
26

63
A

M
A

lb
er

m
ar

le
 C

o
u

n
ty

 E
co

n
o

m
ic

 D
ev

el
o

p
m

en
t 

A
u

th
o

ri
ty

0.
12

0%
O

ct
o

b
er

 2
, 2

02
0

A
A

90
0,

00
0

   
   

   
   

   
  

 
90

0,
00

0
   

   
   

   
   

  
 

2
   

   
   

  
 

0.
12

%

45
20

1Y
B

9
Il

li
n

o
is

 H
o

u
si

n
g

 D
ev

el
o

p
m

en
t 

A
u

th
o

ri
ty

0.
18

0%
O

ct
o

b
er

 8
, 2

02
0

A
A

1,
65

0,
00

0
   

   
   

   
  

 
1,

65
0,

00
0

   
   

   
   

  
 

8
   

   
   

  
 

0.
22

%

97
69

04
M

Z
W

is
co

n
si

n
 H

o
u

si
n

g
 &

 E
co

n
o

m
ic

 D
ev

el
o

p
m

en
t 

A
u

th
o

ri
ty

0.
12

0%
O

ct
o

b
er

 7
, 2

02
0

A
A

5,
24

5,
00

0
   

   
   

   
  

 
5,

24
5,

00
0

   
   

   
   

  
 

7
   

   
   

  
 

0.
69

%

81
72

7N
G

P
S

en
tr

a 
H

ea
lt

h
ca

re
0.

25
0%

O
ct

o
b

er
 1

, 2
02

0
A

-1
+

8,
00

0,
00

0
   

   
   

   
  

 
8,

00
0,

00
0

   
   

   
   

  
 

1
   

   
   

  
 

1.
05

%

24
60

03
M

G
D

el
aw

ar
e 

C
o

u
n

ty
 A

u
th

o
ri

ty
5.

00
0%

N
o

v
em

b
er

 1
5,

 2
02

0
A

A
-

2,
61

3,
80

1
   

   
   

   
  

 
2,

61
3,

80
1

   
   

   
   

  
 

46
   

   
   

 
0.

34
%

79
81

5Q
F

P
S

an
 J

o
se

 F
in

an
ci

n
g

 
0.

20
0%

D
ec

em
b

er
 1

8,
 2

02
0

F
1+

8,
65

0,
00

0
   

   
   

   
  

 
8,

65
0,

00
0

   
   

   
   

  
 

79
   

   
   

 
1.

14
%

13
06

8B
F

Z
S

ta
te

 o
f 

C
al

if
o

rn
ia

0.
70

0%
O

ct
o

b
er

 2
9,

 2
02

0
F

1+
50

0,
00

0
   

   
   

   
   

  
 

50
0,

00
0

   
   

   
   

   
  

 
29

   
   

   
 

0.
07

%

45
13

0H
C

X
Id

ah
o

 H
o

u
si

n
g

 A
g

en
cy

0.
32

0%
O

ct
o

b
er

 1
, 2

02
0

F
1

6,
00

0,
00

0
   

   
   

   
  

 
6,

00
0,

00
0

   
   

   
   

  
 

1
   

   
   

  
 

0.
79

%

45
13

0H
D

A
Id

ah
o

 H
o

u
si

n
g

 A
g

en
cy

0.
21

0%
N

o
v

em
b

er
 2

, 2
02

0
F

1
4,

88
5,

00
0

   
   

   
   

  
 

4,
88

5,
00

0
   

   
   

   
  

 
33

   
   

   
 

0.
64

%

83
70

8B
A

D
S

o
u

th
 C

ar
o

li
n

a 
P

u
b

li
c 

S
er

v
ic

e 
A

u
th

o
ri

ty
0.

25
0%

Ja
n

u
ar

y
 7

, 2
02

1
F

1
8,

00
0,

00
0

   
   

   
   

  
 

8,
00

0,
00

0
   

   
   

   
  

 
99

   
   

   
 

1.
05

%

13
06

8P
E

D
S

ta
te

 o
f 

C
al

if
o

rn
ia

0.
19

0%
D

ec
em

b
er

 8
, 2

02
0

F
1

7,
50

0,
00

0
   

   
   

   
  

 
7,

50
0,

00
0

   
   

   
   

  
 

69
   

   
   

 
0.

99
%

64
98

6M
L

3
N

ew
 Y

o
rk

 S
ta

te
 H

o
u

si
n

g
 F

in
an

ce
 A

g
en

cy
0.

08
0%

O
ct

o
b

er
 2

, 2
02

0
M

o
o

d
y

s-
A

a3
1,

90
0,

00
0

   
   

   
   

  
 

1,
90

0,
00

0
   

   
   

   
  

 
2

   
   

   
  

 
0.

25
%

64
98

83
5A

S
ta

te
 o

f 
N

ew
 Y

o
rk

 M
o

rt
g

ag
e 

A
g

en
cy

0.
14

0%
O

ct
o

b
er

 7
, 2

02
0

M
o

o
d

y
s-

A
A

-1
1,

25
0,

00
0

   
   

   
   

  
 

1,
25

0,
00

0
   

   
   

   
  

 
7

   
   

   
  

 
0.

16
%

76
,3

33
,8

01
   

   
   

   
 

76
,3

33
,8

01
   

   
   

   
 

R
ep

u
rc

h
as

e 
A

g
re

em
en

ts
A

g
re

em
en

t 
w

it
h

 B
M

O
 C

ap
it

al
 M

ar
k

et
s,

 0
.0

50
%

, d
at

ed
 0

9/
30

/
20

20
,

   
 t

o
 b

e 
re

p
u

rc
h

as
ed

 a
t 

$5
9,

00
0,

08
1.

94
 o

n
 1

0/
01

/
20

20
,

   
 c

o
ll

at
er

al
iz

ed
 b

y
 U

.S
. T

re
as

u
ry

 O
b

li
g

at
io

n
 w

it
h

 

   
 m

at
u

ri
ty

 d
at

e 
09

/
01

/
20

50
, w

it
h

 a
g

g
re

g
at

e

R
P

E
71

47
59

   
 m

ar
k

et
 v

al
u

e 
o

f 
$6

0,
06

4,
82

6.
82

.
F

1
59

,0
00

,0
00

$ 
   

   
   

 
59

,0
00

,0
00

$ 
   

   
   

 
1

7.
75

%

A
g

re
em

en
t 

w
it

h
 C

it
ig

ro
u

p
 C

ap
it

al
 M

ar
k

et
s,

 I
n

c.
, 0

.0
30

%
, d

at
ed

  0
9/

24
/

20
20

,

   
 t

o
 b

e 
re

p
u

rc
h

as
ed

 a
t 

$4
5,

00
0,

26
2.

50
 o

n
 1

0/
01

/
20

20
,

   
 c

o
ll

at
er

al
iz

ed
 b

y
 U

.S
. T

re
as

u
ry

 O
b

li
g

at
io

n
 w

it
h

 

   
 m

at
u

ri
ty

 d
at

es
 2

/
15

/
20

41
 t

o
 2

/
15

/
20

42
, w

it
h

 a
g

g
re

g
at

e

R
P

E
F

13
K

E
9

   
 m

ar
k

et
 v

al
u

e 
o

f 
$2

0,
38

1,
88

7.
66

.
F

1
45

,0
00

,0
00

   
   

   
   

 
45

,0
00

,0
00

   
   

   
   

 
1

5.
91

%

A
g

re
em

en
t 

w
it

h
 C

IB
C

 W
o

rl
d

 M
ar

k
et

s,
 I

n
c.

, 0
.0

50
%

, d
at

ed
  0

9/
30

/
20

20
,

   
 t

o
 b

e 
re

p
u

rc
h

as
ed

 a
t 

$4
5,

00
0,

43
7.

50
 o

n
 1

0/
07

/
20

20
,

   
 c

o
ll

at
er

al
iz

ed
 b

y
 G

o
v

er
n

m
en

t 
A

g
en

cy
 O

b
li

g
at

io
n

 w
it

h
 

   
 m

at
u

ri
ty

 d
at

es
 0

2/
15

/
20

22
 t

o
 0

2/
15

/
20

49
, w

it
h

 a
g

g
re

g
at

e
F

1
45

,0
00

,0
00

   
   

   
   

 
45

,0
00

,0
00

   
   

   
   

 
7

5.
91

%

R
P

E
01

47
88

   
 m

ar
k

et
 v

al
u

e 
o

f 
$4

5,
00

0,
06

2.
50

.

A
g

re
em

en
t 

w
it

h
 G

o
ld

m
an

 S
ac

h
s,

 I
n

c.
, 0

.0
60

%
, d

at
ed

 0
9/

29
/

20
20

,

   
 t

o
 b

e 
re

p
u

rc
h

as
ed

 a
t 

$4
5,

00
0,

52
5.

00
 o

n
 1

0/
06

/
20

20
,

   
 c

o
ll

at
er

al
iz

ed
 b

y
 G

o
v

er
n

m
en

t 
A

g
en

cy
 O

b
li

g
at

io
n

 w
it

h
 

   
 m

at
u

ri
ty

 d
at

e 
09

/
01

/
20

40
, w

it
h

 a
g

g
re

g
at

e

R
P

E
F

13
R

W
2

   
 m

ar
k

et
 v

al
u

e 
o

f 
$4

5,
80

0,
00

0.
00

.
F

1
45

,0
00

,0
00

   
   

   
   

 
45

,0
00

,0
00

   
   

   
   

 
6

5.
91

%

19
4,

00
0,

00
0

   
   

   
  

19
4,

00
0,

00
0

   
   

   
  

U
n

it
ed

 S
ta

te
s 

A
g

en
cy

 N
o

te
s

31
30

A
J2

N
F

ed
er

al
 H

o
m

e 
L

o
an

 B
an

k
s

0.
14

6%
O

ct
o

b
er

 3
, 2

02
0

A
A

A
15

,0
05

,1
86

   
   

   
   

 
15

,0
05

,1
86

   
   

   
   

 
3

   
   

   
  

 
1.

97
%

31
30

A
J2

X
F

ed
er

al
 H

o
m

e 
L

o
an

 B
an

k
s

0.
14

9%
O

ct
o

b
er

 5
, 2

02
0

A
A

A
15

,0
04

,1
31

   
   

   
   

 
15

,0
04

,1
31

   
   

   
   

 
5

   
   

   
  

 
1.

97
%

31
30

A
J3

S
F

ed
er

al
 H

o
m

e 
L

o
an

 B
an

k
s

0.
13

5%
O

ct
o

b
er

 2
6,

 2
02

0
A

A
A

14
,9

99
,4

01
   

   
   

   
 

14
,9

99
,4

01
   

   
   

   
 

26
   

   
   

 
1.

97
%

45
,0

08
,7

19
   

   
   

   
 

45
,0

08
,7

19
   

   
   

   
 

U
n

it
ed

 S
ta

te
s 

T
re

as
u

ry
 N

o
te

s

91
27

96
2J

U
n

it
ed

 S
ta

te
s 

T
re

as
u

ry
 B

il
l

0.
00

0%
O

ct
o

b
er

 1
, 2

02
0

A
A

A
30

,0
00

,0
00

   
   

   
   

 
30

,0
00

,0
00

   
   

   
   

 
1

   
   

   
  

 
3.

94
%

91
28

28
5H

U
n

it
ed

 S
ta

te
s 

T
re

as
u

ry
 F

lo
at

in
g

 R
at

e 
N

o
te

0.
14

5%
O

ct
o

b
er

 6
, 2

02
0

A
A

A
9,

99
9,

48
5

   
   

   
   

  
 

9,
99

9,
48

5
   

   
   

   
  

 
6

   
   

   
  

 
1.

31
%

39
,9

99
,4

85
   

   
   

   
 

39
,9

99
,4

85
   

   
   

   
 

T
o

ta
l 

in
v

es
tm

en
ts

 -
 D

ay
 t

o
 D

ay
 F

u
n

d

76
1,

05
0,

71
8

$ 
   

   
  

76
1,

05
0,

71
8

$ 
   

   
  

29



 
F

it
ch

D
a
y

s 
T

o
P

ct
. 
o

f

S
e
ct

o
r

C
u

si
p

D
e
sc

ri
p

ti
o

n
C

o
u

p
o

n
 R

a
te

M
a
tu

ri
ty

 D
a
te

R
a
ti

n
g

C
o

st
F

a
ir

 V
a
lu

e
M

a
tu

ri
ty

T
o

ta
l

S
h

o
rt

 T
e
rm

 B
o

n
d

 F
u

n
d

A
g

en
cy

 A
R

M
 P

as
s 

T
h

ru
31

38
E

R
5C

F
an

n
ie

 M
ae

 P
o

o
l

3.
00

0%
M

ay
 0

1,
 2

02
9

A
A

A
92

,4
15

$ 
   

   
   

   
   

  
96

,4
49

$ 
   

   
   

   
   

  
3,

13
5

   
   

   
 

0.
01

%

31
38

W
H

P
Y

F
an

n
ie

 M
ae

 P
o

o
l

2.
50

0%
Ju

ly
 0

1,
 2

03
1

A
A

A
5,

55
2,

36
2

   
   

   
   

  
 

5,
54

5,
35

3
   

   
   

   
  

 
3,

92
6

   
   

   
 

0.
60

%

31
38

W
H

2U
F

an
n

ie
 M

ae
 P

o
o

l
2.

50
0%

S
ep

te
m

b
er

 0
1,

 2
03

1
A

A
A

3,
26

5,
64

3
   

   
   

   
  

 
3,

26
7,

81
6

   
   

   
   

  
 

3,
98

8
   

   
   

 
0.

35
%

31
38

W
JV

A
F

an
n

ie
 M

ae
 P

o
o

l
2.

50
0%

F
eb

ru
ar

y
 0

1,
 2

03
2

A
A

A
1,

85
4,

31
4

   
   

   
   

  
 

1,
94

2,
96

4
   

   
   

   
  

 
4,

14
1

   
   

   
 

0.
21

%

31
40

F
P

B
K

F
an

n
ie

 M
ae

 P
o

o
l

3.
00

0%
M

ay
 0

1,
 2

03
2

A
A

A
3,

54
7,

29
4

   
   

   
   

  
 

3,
53

5,
27

8
   

   
   

   
  

 
4,

23
1

   
   

   
 

0.
38

%

31
40

J9
V

A
F

an
n

ie
 M

ae
 P

o
o

l
3.

00
0%

F
eb

ru
ar

y
 0

1,
 2

03
3

A
A

A
7,

02
8,

43
9

   
   

   
   

  
 

6,
98

1,
23

3
   

   
   

   
  

 
4,

50
7

   
   

   
 

0.
75

%

31
40

X
6B

M
F

an
n

ie
 M

ae
 P

o
o

l
3.

00
0%

F
eb

ru
ar

y
 0

1,
 2

03
4

A
A

A
8,

93
9,

28
4

   
   

   
   

  
 

8,
92

1,
77

0
   

   
   

   
  

 
4,

87
2

   
   

   
 

0.
96

%

31
32

A
9S

E
F

re
d

d
ie

 M
ac

 P
o

o
l

2.
50

0%
A

u
g

u
st

 0
1,

 2
03

1
A

A
A

8,
39

8,
43

8
   

   
   

   
  

 
8,

39
1,

40
8

   
   

   
   

  
 

3,
95

7
   

   
   

 
0.

91
%

31
40

X
6W

X
F

an
n

ie
 M

ae
 P

o
o

l
2.

50
0%

A
u

g
u

st
 0

1,
 2

03
3

A
A

+
3,

90
2,

18
7

   
   

   
   

  
 

3,
89

9,
07

8
   

   
   

   
  

 
4,

68
8

   
   

   
 

0.
42

%

42
,5

80
,3

76
   

   
   

   
 

42
,5

81
,3

49
   

   
   

   
 

A
ss

et
 B

ac
k

ed
 S

ec
u

ri
ti

es
03

06
7D

A
D

A
m

er
iC

re
d

it
 A

u
to

m
o

b
il

e 
R

ec
ei

v
ab

le
s 

T
ru

st
 2

02
0-

1
1.

11
0%

A
u

g
u

st
 1

9,
 2

02
4

A
A

A
2,

99
9,

74
3

   
   

   
   

  
 

3,
03

2,
95

8
   

   
   

   
  

 
1,

41
9

   
   

   
 

0.
33

%

06
56

06
A

C
B

an
k

 o
f 

T
h

e 
W

es
t 

A
u

to
 T

ru
st

 2
01

9-
1

2.
43

0%
A

p
ri

l 
15

, 2
02

4
A

A
A

2,
04

9,
87

6
   

   
   

   
  

 
2,

09
8,

09
5

   
   

   
   

  
 

1,
29

3
   

   
   

 
0.

23
%

06
56

06
A

D
B

an
k

 o
f 

T
h

e 
W

es
t 

A
u

to
 T

ru
st

 2
01

9-
1

2.
51

0%
O

ct
o

b
er

 1
5,

 2
02

4
A

A
A

1,
74

9,
66

9
   

   
   

   
  

 
1,

80
9,

54
2

   
   

   
   

  
 

1,
47

6
   

   
   

 
0.

20
%

14
04

2W
A

C
C

ap
it

al
 O

n
e 

P
ri

m
e 

A
u

to
 R

ec
ei

v
ab

le
s 

T
ru

st
 2

01
9-

1
2.

51
0%

N
o

v
em

b
er

 1
5,

 2
02

3
A

A
A

2,
95

9,
40

0
   

   
   

   
  

 
3,

03
0,

91
9

   
   

   
   

  
 

1,
14

1
   

   
   

 
0.

33
%

14
31

5N
A

C
C

ar
m

ax
 A

u
to

 O
w

n
er

 T
ru

st
 2

01
9-

1
3.

05
0%

M
ar

ch
 1

5,
 2

02
4

A
A

A
7,

36
9,

16
6

   
   

   
   

  
 

7,
56

5,
29

8
   

   
   

   
  

 
1,

26
2

   
   

   
 

0.
82

%

14
31

5P
A

D
C

ar
m

ax
 A

u
to

 O
w

n
er

 T
ru

st
 2

01
9-

3
2.

18
0%

A
u

g
u

st
 1

5,
 2

02
4

A
A

A
5,

02
9,

32
4

   
   

   
   

  
 

5,
17

0,
07

0
   

   
   

   
  

 
1,

41
5

   
   

   
 

0.
56

%

14
31

5X
A

C
C

ar
M

ax
 A

u
to

 O
w

n
er

 T
ru

st
1.

89
0%

D
ec

em
b

er
 1

6,
 2

02
4

A
A

A
2,

01
9,

60
4

   
   

   
   

  
 

2,
07

4,
86

1
   

   
   

   
  

 
1,

53
8

   
   

   
 

0.
22

%

14
31

6L
A

C
C

ar
M

ax
 A

u
to

 O
w

n
er

 T
ru

st
 2

01
9-

2
2.

68
0%

M
ar

ch
 1

5,
 2

02
4

A
A

A
6,

32
9,

35
3

   
   

   
   

  
 

6,
51

2,
70

3
   

   
   

   
  

 
1,

26
2

   
   

   
 

0.
70

%

12
51

0H
A

A
C

A
R

S
-D

B
4 

L
P

2.
69

0%
F

eb
ru

ar
y

 1
5,

 2
05

0
A

A
A

78
7,

08
2

   
   

   
   

   
  

 
80

9,
10

6
   

   
   

   
   

  
 

10
,7

30
   

   
  

0.
09

%

23
29

1F
A

C
D

L
L

 S
ec

u
ri

ti
za

ti
o

n
 T

ru
st

 2
01

7-
A

2.
14

0%
D

ec
em

b
er

 1
5,

 2
02

1
A

A
A

63
3,

41
1

   
   

   
   

   
  

 
63

4,
80

1
   

   
   

   
   

  
 

44
1

   
   

   
  

 
0.

07
%

24
70

4A
A

D
D

el
l 

E
q

u
ip

m
en

t 
F

in
an

ce
 T

ru
st

 2
01

8-
1

3.
18

0%
Ju

n
e 

22
, 2

02
3

A
A

A
70

8,
03

8
   

   
   

   
   

  
 

71
1,

93
4

   
   

   
   

   
  

 
99

5
   

   
   

  
 

0.
08

%

24
70

4G
A

C
D

el
l 

E
q

u
ip

m
en

t 
F

in
an

ce
 T

ru
st

 2
02

0-
2

0.
57

0%
O

ct
o

b
er

 2
3,

 2
02

3
A

A
A

3,
63

9,
73

3
   

   
   

   
  

 
3,

63
9,

73
3

   
   

   
   

  
 

1,
11

8
   

   
   

 
0.

39
%

26
20

8V
A

D
D

ri
v

e 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
2

0.
83

0%
M

ay
 1

5,
 2

02
4

A
A

A
1,

28
4,

95
1

   
   

   
   

  
 

1,
29

1,
26

3
   

   
   

   
  

 
1,

32
3

   
   

   
 

0.
14

%

29
37

4D
A

B
E

n
te

rp
ri

se
 F

le
et

 F
in

an
ci

n
g

 2
01

9-
2 

L
L

C
2.

29
0%

F
eb

ru
ar

y
 2

0,
 2

02
5

A
A

A
2,

08
5,

47
1

   
   

   
   

  
 

2,
12

3,
20

9
   

   
   

   
  

 
1,

60
4

   
   

   
 

0.
23

%

31
68

0Y
A

D
F

if
th

 T
h

ir
d

 A
u

to
 T

ru
st

 2
01

9-
1

2.
64

0%
D

ec
em

b
er

 1
5,

 2
02

3
A

A
A

3,
20

9,
29

4
   

   
   

   
  

 
3,

28
3,

84
0

   
   

   
   

  
 

1,
17

1
   

   
   

 
0.

35
%

34
53

3G
A

D
F

o
rd

 C
re

d
it

 A
u

to
 O

w
n

er
 T

ru
st

 2
02

0-
B

0.
56

0%
O

ct
o

b
er

 1
5,

 2
02

4
A

A
A

4,
80

9,
33

7
   

   
   

   
  

 
4,

83
4,

72
8

   
   

   
   

  
 

1,
47

6
   

   
   

 
0.

52
%

34
52

8Q
H

K
F

o
rd

 C
re

d
it

 F
lo

o
rp

la
n

 M
as

te
r 

O
w

n
er

 T
ru

st
 A

0.
70

0%
S

ep
te

m
b

er
 1

5,
 2

02
5

A
A

A
5,

56
9,

67
5

   
   

   
   

  
 

5,
59

4,
47

5
   

   
   

   
  

 
1,

81
1

   
   

   
 

0.
60

%

36
18

86
C

H
G

M
F

 F
lo

o
rp

la
n

 O
w

n
er

 R
ev

o
lv

in
g

 T
ru

st
0.

68
0%

A
u

g
u

st
 1

5,
 2

02
5

A
A

A
3,

88
9,

10
1

   
   

   
   

  
 

3,
90

4,
58

0
   

   
   

   
  

 
1,

78
0

   
   

   
 

0.
42

%

36
25

9P
A

D
G

M
 F

in
an

ci
al

 A
u

to
m

o
b

il
e 

L
ea

si
n

g
 T

ru
st

 2
02

0-
2

0.
80

0%
Ju

ly
 2

0,
 2

02
3

A
A

A
1,

83
9,

76
2

   
   

   
   

  
 

1,
85

5,
61

4
   

   
   

   
  

 
1,

02
3

   
   

   
 

0.
20

%

39
15

4T
A

W
G

re
at

 A
m

er
ic

an
 A

u
to

 L
ea

si
n

g
, I

n
c.

 2
01

9-
1

3.
05

0%
S

ep
te

m
b

er
 1

5,
 2

02
2

A
A

A
3,

38
9,

49
0

   
   

   
   

  
 

3,
46

1,
11

5
   

   
   

   
  

 
71

5
   

   
   

  
 

0.
37

%

39
15

4T
A

Q
G

re
at

A
m

er
ic

a 
L

ea
si

n
g

 R
ec

ei
v

ab
le

s 
F

u
n

d
in

g
 L

L
C

 S
er

ie
s 

20
18

-1
2.

60
0%

Ju
n

e 
15

, 2
02

1
A

A
A

73
1,

72
6

   
   

   
   

   
  

 
73

3,
42

2
   

   
   

   
   

  
 

25
8

   
   

   
  

 
0.

08
%

47
78

7N
A

C
Jo

h
n

 D
ee

re
 O

w
n

er
 T

ru
st

 2
02

0-
B

0.
51

0%
N

o
v

em
b

er
 1

5,
 2

02
4

A
A

A
2,

49
9,

61
9

   
   

   
   

  
 

2,
50

8,
81

8
   

   
   

   
  

 
1,

50
7

   
   

   
 

0.
27

%

50
11

7W
A

C
K

u
b

o
ta

 C
re

d
it

 O
w

n
er

 T
ru

st
 2

02
0-

1
1.

96
0%

M
ar

ch
 1

5,
 2

02
4

A
A

A
2,

30
9,

72
2

   
   

   
   

  
 

2,
38

3,
76

5
   

   
   

   
  

 
1,

26
2

   
   

   
 

0.
26

%

58
76

9V
A

C
M

er
ce

d
es

-B
en

z 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
1

0.
55

0%
F

eb
ru

ar
y

 1
8,

 2
02

5
A

A
A

2,
97

9,
76

7
   

   
   

   
  

 
2,

99
4,

11
9

   
   

   
   

  
 

1,
60

2
   

   
   

 
0.

32
%

65
47

9N
A

E
N

is
sa

n
 A

u
to

 L
ea

se
 T

ru
st

 2
02

0-
A

1.
88

0%
A

p
ri

l 
15

, 2
02

5
A

A
A

1,
67

9,
93

8
   

   
   

   
  

 
1,

72
0,

03
3

   
   

   
   

  
 

1,
65

8
   

   
   

 
0.

19
%

69
33

5P
C

Q
P

F
S

 F
in

an
ci

n
g

 C
o

rp
.

2.
89

0%
F

eb
ru

ar
y

 1
5,

 2
02

3
A

A
A

6,
33

9,
72

2
   

   
   

   
  

 
6,

39
7,

59
9

   
   

   
   

  
 

86
8

   
   

   
  

 
0.

69
%

69
33

5P
D

V
P

F
S

 F
in

an
ci

n
g

 C
o

rp
.

0.
93

0%
A

u
g

u
st

 1
5,

 2
02

4
A

A
A

1,
21

9,
94

7
   

   
   

   
  

 
1,

22
2,

28
5

   
   

   
   

  
 

1,
41

5
   

   
   

 
0.

13
%

74
11

4N
A

E
P

re
st

ig
e 

A
u

to
 R

ec
ei

v
ab

le
s 

T
ru

st
 2

01
8-

1
3.

29
0%

S
ep

te
m

b
er

 1
5,

 2
02

2
A

A
A

31
3,

40
4

   
   

   
   

   
  

 
31

4,
33

1
   

   
   

   
   

  
 

71
5

   
   

   
  

 
0.

03
%

80
28

5W
A

D
S

an
ta

n
d

er
 D

ri
v

e 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
3

0.
52

0%
Ju

ly
 1

5,
 2

02
4

A
A

A
5,

54
9,

46
9

   
   

   
   

  
 

5,
56

3,
34

8
   

   
   

   
  

 
1,

38
4

   
   

   
 

0.
60

%

80
28

1G
A

D
S

an
ta

n
d

er
 R

et
ai

l 
A

u
to

 L
ea

se
 T

ru
st

 2
01

9-
B

2.
30

0%
Ja

n
u

ar
y

 2
0,

 2
02

3
A

A
A

2,
94

9,
46

2
   

   
   

   
  

 
3,

01
6,

15
7

   
   

   
   

  
 

84
2

   
   

   
  

 
0.

33
%

81
37

7D
A

C
S

ec
u

ri
ti

ze
d

 T
er

m
 A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
01

9-
1

2.
98

6%
F

eb
ru

ar
y

 2
7,

 2
02

3
A

A
A

5,
92

8,
25

5
   

   
   

   
  

 
6,

03
3,

55
8

   
   

   
   

  
 

88
0

   
   

   
  

 
0.

65
%

87
16

6P
A

F
S

y
n

ch
ro

n
y

 C
ar

d
 F

u
n

d
in

g
 L

L
C

2.
34

0%
Ju

n
e 

15
, 2

02
5

A
A

A
2,

72
9,

80
2

   
   

   
   

  
 

2,
81

9,
93

2
   

   
   

   
  

 
1,

71
9

   
   

   
 

0.
30

%

92
34

8R
A

A
V

er
iz

o
n

 O
w

n
er

 T
ru

st
 2

01
7-

3
2.

06
0%

A
p

ri
l 

20
, 2

02
2

A
A

A
97

7,
66

1
   

   
   

   
   

  
 

98
0,

72
5

   
   

   
   

   
  

 
56

7
   

   
   

  
 

0.
11

%

92
34

7Y
A

A
V

er
iz

o
n

 O
w

n
er

 T
ru

st
 2

01
9-

A
2.

93
0%

S
ep

te
m

b
er

 2
0,

 2
02

3
A

A
A

5,
75

8,
84

8
   

   
   

   
  

 
5,

90
4,

40
3

   
   

   
   

  
 

1,
08

5
   

   
   

 
0.

64
%

92
86

8L
A

D
V

o
lk

sw
ag

en
 A

u
to

 L
o

an
 E

n
h

an
ce

d
 T

ru
st

 2
01

8-
1

3.
02

0%
N

o
v

em
b

er
 2

1,
 2

02
2

A
A

A
2,

95
7,

91
6

   
   

   
   

  
 

3,
00

3,
10

3
   

   
   

   
  

 
78

2
   

   
   

  
 

0.
32

%

92
86

8J
A

D
V

o
lk

sw
ag

en
 A

u
to

 L
o

an
 E

n
h

an
ce

d
 T

ru
st

 2
02

0-
1

0.
98

0%
N

o
v

em
b

er
 2

0,
 2

02
4

A
A

A
3,

27
9,

77
6

   
   

   
   

  
 

3,
32

2,
77

8
   

   
   

   
  

 
1,

51
2

   
   

   
 

0.
36

%

96
04

2P
A

B
W

es
tl

ak
e 

A
u

to
m

o
b

il
e 

R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
2

0.
93

0%
F

eb
ru

ar
y

 1
5,

 2
02

4
A

A
A

5,
06

9,
73

7
   

   
   

   
  

 
5,

09
1,

24
8

   
   

   
   

  
 

1,
23

3
   

   
   

 
0.

55
%

96
32

8D
B

T
W

h
ee

ls
 S

P
V

 2
 L

L
C

0.
51

0%
A

u
g

u
st

 2
0,

 2
02

9
A

A
A

1,
86

9,
77

8
   

   
   

   
  

 
1,

86
9,

77
8

   
   

   
   

  
 

3,
24

6
   

   
   

 
0.

20
%

98
16

3E
A

D
W

o
rl

d
 O

m
n

i 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
01

8-
C

3.
13

0%
N

o
v

em
b

er
 1

5,
 2

02
3

A
A

A
4,

06
0,

16
0

   
   

   
   

  
 

4,
14

3,
21

2
   

   
   

   
  

 
1,

14
1

   
   

   
 

0.
45

%

98
16

2C
A

D
W

o
rl

d
 O

m
n

i 
A

u
to

m
o

b
il

e 
L

ea
se

 S
ec

u
ri

ti
za

ti
o

n
 T

ru
st

 2
01

8-
B

3.
19

0%
D

ec
em

b
er

 1
5,

 2
02

1
A

A
A

3,
42

3,
87

2
   

   
   

   
  

 
3,

45
3,

54
8

   
   

   
   

  
 

44
1

   
   

   
  

 
0.

37
%

98
16

3D
A

D
W

o
rl

d
 O

m
n

i 
S

el
ec

t 
A

u
to

 T
ru

st
 2

02
0-

A
0.

55
0%

Ju
ly

 1
5,

 2
02

5
A

A
A

2,
15

9,
88

0
   

   
   

   
  

 
2,

16
6,

22
3

   
   

   
   

  
 

1,
74

9
   

   
   

 
0.

23
%

36
25

8N
A

E
G

M
 F

in
an

ci
al

 C
o

n
su

m
er

 A
u

to
m

o
b

il
e 

R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
1

2.
03

0%
A

p
ri

l 
16

, 2
02

5
A

A
+

89
9,

92
4

   
   

   
   

   
  

 
92

9,
09

1
   

   
   

   
   

  
 

1,
65

9
   

   
   

 
0.

10
%

26
20

8Q
A

E
D

ri
v

e 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
1

2.
08

0%
Ju

ly
 1

5,
 2

02
4

A
A

2,
64

9,
90

3
   

   
   

   
  

 
2,

70
3,

75
5

   
   

   
   

  
 

1,
38

4
   

   
   

 
0.

29
%

34
53

1M
A

F
F

o
rd

 C
re

d
it

 A
u

to
 L

ea
se

 T
ru

st
 2

02
0-

A
2.

05
0%

Ju
n

e 
15

, 2
02

3
A

A
2,

31
9,

77
5

   
   

   
   

  
 

2,
37

7,
97

4
   

   
   

   
  

 
98

8
   

   
   

  
 

0.
26

%

36
25

8N
A

F
G

M
 F

in
an

ci
al

 C
o

n
su

m
er

 A
u

to
m

o
b

il
e 

R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
1

2.
18

0%
M

ay
 1

6,
 2

02
5

A
A

68
9,

97
4

   
   

   
   

   
  

 
71

4,
14

9
   

   
   

   
   

  
 

1,
68

9
   

   
   

 
0.

08
%

26
20

8Q
A

F
D

ri
v

e 
A

u
to

 R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
1

2.
36

0%
M

ar
ch

 1
6,

 2
02

6
A

1,
95

2,
35

4
   

   
   

   
  

 
1,

99
9,

36
6

   
   

   
   

  
 

1,
99

3
   

   
   

 
0.

22
%

91
82

3A
A

N
V

B
-S

1 
Is

su
er

 L
L

C
3.

03
1%

Ju
n

e 
15

, 2
05

0
A

1,
71

0,
00

0
   

   
   

   
  

 
1,

78
8,

25
6

   
   

   
   

  
 

10
,8

50
   

   
  

0.
19

%

96
04

2K
A

E
W

es
tl

ak
e 

A
u

to
m

o
b

il
e 

R
ec

ei
v

ab
le

s 
T

ru
st

 2
02

0-
1

2.
52

0%
A

p
ri

l 
15

, 2
02

5
A

1,
48

9,
80

9
   

   
   

   
  

 
1,

53
1,

54
0

   
   

   
   

  
 

1,
65

8
   

   
   

 
0.

17
%

03
06

6M
A

D
A

m
er

ic
re

d
it

 A
u

to
m

o
b

il
e 

R
ec

ei
v

ab
le

s 
T

ru
st

 2
01

8-
3

3.
38

0%
Ju

ly
 1

8,
 2

02
3

A
aa

 (
M

o
o

d
y

s)
7,

41
6,

42
7

   
   

   
   

  
 

7,
54

3,
65

9
   

   
   

   
  

 
1,

02
1

   
   

   
 

0.
81

%

89
62

1A
A

T
T

ri
ll

iu
m

 C
re

d
it

 C
ar

d
 T

ru
st

 I
I

2.
33

1%
D

ec
em

b
er

 2
6,

 2
02

4
A

2 
(M

o
o

d
y

s)
45

0,
00

0
   

   
   

   
   

  
 

45
5,

39
5

   
   

   
   

   
  

 
1,

54
8

   
   

   
 

0.
05

%

14
6,

71
8,

10
7

   
   

   
  

14
9,

12
4,

41
4

   
   

   
  

F
lo

ri
d

a 
L

o
ca

l 
G

o
v

er
n

m
en

t 
In

v
es

tm
en

t 
T

ru
st

S
ch

ed
u

le
 o

f 
In

v
es

tm
en

ts

S
ep

te
m

b
er

 3
0,

 2
02

0

30



 
F

it
ch

D
a
y

s 
T

o
P

ct
. 
o

f

S
e
ct

o
r

C
u

si
p

D
e
sc

ri
p

ti
o

n
C

o
u

p
o

n
 R

a
te

M
a
tu

ri
ty

 D
a
te

R
a
ti

n
g

C
o

st
F

a
ir

 V
a
lu

e
M

a
tu

ri
ty

T
o

ta
l

F
lo

ri
d

a 
L

o
ca

l 
G

o
v

er
n

m
en

t 
In

v
es

tm
en

t 
T

ru
st

S
ch

ed
u

le
 o

f 
In

v
es

tm
en

ts

S
ep

te
m

b
er

 3
0,

 2
02

0

C
o

ll
at

er
al

iz
ed

 M
o

rt
g

ag
e 

O
b

li
g

at
io

n
s

05
60

7Q
A

A
B

X
 C

o
m

m
er

ci
al

 M
o

rt
g

ag
e 

T
ru

st
 2

02
0-

B
X

L
P

0.
95

2%
D

ec
em

b
er

 1
5,

 2
03

6
A

A
A

3,
00

7,
24

7
   

   
   

   
  

 
3,

01
1,

19
9

   
   

   
   

  
 

5,
92

0
   

   
   

 
0.

32
%

12
65

5H
A

A
C

O
M

M
 2

01
9-

W
C

M
 M

o
rt

g
ag

e 
T

ru
st

1.
05

3%
O

ct
o

b
er

 1
5,

 2
03

4
A

A
A

2,
98

0,
00

0
   

   
   

   
  

 
2,

96
9,

37
0

   
   

   
   

  
 

5,
12

8
   

   
   

 
0.

32
%

31
37

G
A

J2
F

re
d

d
ie

 M
ac

 R
E

M
IC

S
2.

50
0%

O
ct

o
b

er
 1

5,
 2

02
0

A
A

A
3,

42
2

   
   

   
   

   
   

   
 

3,
42

1
   

   
   

   
   

   
   

 
15

   
   

   
   

  
0.

00
%

46
11

7M
A

A
In

T
o

w
n

 H
o

te
l 

P
o

rt
fo

li
o

 T
ru

st
 2

01
8-

S
T

A
Y

0.
85

2%
Ja

n
u

ar
y

 1
5,

 2
03

3
A

A
A

1,
90

7,
01

6
   

   
   

   
  

 
1,

86
9,

35
1

   
   

   
   

  
 

4,
49

0
   

   
   

 
0.

20
%

51
37

70
A

Z
L

an
ar

k
 M

as
te

r 
Is

su
er

 P
L

C
0.

67
6%

D
ec

em
b

er
 2

2,
 2

06
9

A
A

A
2,

09
0,

00
0

   
   

   
   

  
 

2,
09

0,
42

2
   

   
   

   
  

 
17

,9
80

   
   

  
0.

23
%

31
37

B
36

J
F

re
d

d
ie

 M
ac

 M
u

lt
if

am
il

y
 S

tr
u

ct
u

re
d

 P
as

s-
T

h
ro

u
g

h
 C

er
ti

fi
ca

te
s

3.
32

0%
F

eb
ru

ar
y

 2
5,

 2
02

3
A

A
+

2,
15

0,
08

1
   

   
   

   
  

 
2,

15
5,

46
8

   
   

   
   

  
 

87
8

   
   

   
  

 
0.

23
%

05
60

54
A

A
B

X
 C

o
m

m
er

ci
al

 M
o

rt
g

ag
e 

T
ru

st
 2

01
9-

X
L

1.
07

3%
O

ct
o

b
er

 1
5,

 2
03

6
A

aa
 (

M
o

o
d

y
s)

2,
93

3,
33

0
   

   
   

   
  

 
2,

93
9,

47
6

   
   

   
   

  
 

5,
85

9
   

   
   

 
0.

32
%

61
69

1L
A

A
M

o
rg

an
 S

ta
n

le
y

 C
ap

it
al

 I
 T

ru
st

 2
01

7-
C

L
S

0.
85

2%
N

o
v

em
b

er
 1

5,
 2

03
4

A
aa

 (
M

o
o

d
y

s)
2,

00
4,

62
5

   
   

   
   

  
 

2,
02

6,
11

3
   

   
   

   
  

 
5,

15
9

   
   

   
 

0.
22

%

64
82

9G
A

A
N

ew
 R

es
id

en
ti

al
 M

o
rt

g
ag

e 
L

o
an

 T
ru

st
 2

01
6-

2
3.

75
0%

N
o

v
em

b
er

 2
6,

 2
03

5
A

aa
 (

M
o

o
d

y
s)

1,
68

4,
77

3
   

   
   

   
  

 
1,

76
6,

63
3

   
   

   
   

  
 

5,
53

5
   

   
   

 
0.

19
%

18
,7

60
,4

94
   

   
   

   
 

18
,8

31
,4

53
   

   
   

   
 

C
o

rp
o

ra
te

 B
o

n
d

s
06

36
8B

4Q
B

an
k

 o
f 

M
o

n
tr

ea
l

2.
10

0%
Ju

n
e 

15
, 2

02
2

A
A

A
3,

99
4,

72
0

   
   

   
   

  
 

4,
12

0,
63

2
   

   
   

   
  

 
62

3
   

   
   

  
 

0.
44

%

12
59

7P
A

C
C

N
H

 E
q

u
ip

m
en

t 
T

ru
st

 2
02

0-
A

1.
16

0%
Ju

n
e 

16
, 2

02
5

A
A

A
2,

12
9,

58
2

   
   

   
   

  
 

2,
16

3,
11

3
   

   
   

   
  

 
1,

72
0

   
   

   
 

0.
23

%

31
43

0W
E

T
F

ed
 C

ai
ss

es
 D

es
ja

rd
in

s
0.

45
0%

O
ct

o
b

er
 7

, 2
02

3
A

A
A

3,
48

5,
74

2
   

   
   

   
  

 
3,

48
5,

74
2

   
   

   
   

  
 

1,
10

2
   

   
   

 
0.

38
%

63
34

69
A

A
N

at
io

n
al

 B
an

k
 o

f 
C

an
ad

a
2.

05
0%

Ju
n

e 
20

, 2
02

2
A

A
A

3,
99

5,
04

0
   

   
   

   
  

 
4,

11
1,

76
4

   
   

   
   

  
 

62
8

   
   

   
  

 
0.

44
%

64
95

2W
C

R
N

ew
 Y

o
rk

 L
if

e 
G

lo
b

al
 F

u
n

d
in

g
0.

76
9%

Ju
n

e 
10

, 2
02

2
A

A
A

5,
24

0,
00

0
   

   
   

   
  

 
5,

27
4,

34
3

   
   

   
   

  
 

61
8

   
   

   
  

 
0.

57
%

65
55

7C
B

E
N

o
rd

ea
 B

an
k

 A
b

p
1.

00
0%

Ju
n

e 
09

, 2
02

3
A

A
A

89
4,

07
8

   
   

   
   

   
  

 
90

7,
82

7
   

   
   

   
   

  
 

98
2

   
   

   
  

 
0.

10
%

78
00

82
A

F
R

o
y

al
 B

an
k

 o
f 

C
an

ad
a

3.
35

0%
O

ct
o

b
er

 2
2,

 2
02

1
A

A
A

5,
51

6,
08

1
   

   
   

   
  

 
5,

69
2,

55
5

   
   

   
   

  
 

38
7

   
   

   
  

 
0.

61
%

80
28

3L
A

Z
S

an
ta

n
d

er
 U

K
 P

L
C

1.
62

5%
F

eb
ru

ar
y

 1
2,

 2
02

3
A

A
A

4,
98

6,
15

0
   

   
   

   
  

 
5,

14
3,

12
5

   
   

   
   

  
 

86
5

   
   

   
  

 
0.

55
%

03
78

33
D

V
A

p
p

le
, I

n
c.

0.
75

0%
M

ay
 1

1,
 2

02
3

A
A

+
2,

92
7,

01
7

   
   

   
   

  
 

2,
96

7,
62

2
   

   
   

   
  

 
95

3
   

   
   

  
 

0.
32

%

57
62

9W
C

U
M

as
sM

u
tu

al
 G

lo
b

al
 F

u
n

d
in

g
 I

I
0.

85
0%

Ju
n

e 
09

, 2
02

3
A

A
+

2,
40

8,
57

8
   

   
   

   
  

 
2,

43
6,

46
7

   
   

   
   

  
 

98
2

   
   

   
  

 
0.

26
%

63
76

39
A

A
N

at
io

n
al

 S
ec

u
ri

ti
es

 C
le

ar
in

g
 C

o
rp

.
1.

20
0%

A
p

ri
l 

23
, 2

02
3

A
A

+
2,

09
8,

02
6

   
   

   
   

  
 

2,
13

8,
43

4
   

   
   

   
  

 
93

5
   

   
   

  
 

0.
23

%

16
67

64
B

V
C

h
ev

ro
n

 C
o

rp
.

1.
14

1%
M

ay
 1

1,
 2

02
3

A
A

92
5,

00
0

   
   

   
   

   
  

 
94

3,
49

6
   

   
   

   
   

  
 

95
3

   
   

   
  

 
0.

10
%

16
67

56
A

J
C

h
ev

ro
n

 U
S

A
, I

n
c.

0.
42

6%
A

u
g

u
st

 1
1,

 2
02

3
A

A
1,

89
0,

00
0

   
   

   
   

  
 

1,
89

3,
19

0
   

   
   

   
  

 
1,

04
5

   
   

   
 

0.
20

%

30
23

1G
B

L
E

x
x

o
n

 M
o

b
il

 C
o

rp
.

1.
57

1%
A

p
ri

l 
15

, 2
02

3
A

A
4,

19
5,

00
0

   
   

   
   

  
 

4,
31

8,
61

4
   

   
   

   
  

 
92

7
   

   
   

  
 

0.
47

%

78
01

5K
7D

R
o

y
al

 B
an

k
 o

f 
C

an
ad

a
1.

95
0%

Ja
n

u
ar

y
 1

7,
 2

02
3

A
A

4,
13

5,
47

6
   

   
   

   
  

 
4,

28
0,

19
2

   
   

   
   

  
 

83
9

   
   

   
  

 
0.

46
%

83
05

1G
A

N
S

k
an

d
in

av
is

k
a 

E
n

sk
il

d
a 

B
an

k
en

 A
B

0.
55

0%
S

ep
te

m
b

er
 0

1,
 2

02
3

A
A

3,
57

4,
14

2
   

   
   

   
  

 
3,

57
9,

95
1

   
   

   
   

  
 

1,
06

6
   

   
   

 
0.

39
%

06
05

0T
M

J
B

an
k

 o
f 

A
m

er
ic

a 
N

A
3.

33
5%

Ja
n

u
ar

y
 2

5,
 2

02
3

A
A

-
1,

02
0,

00
0

   
   

   
   

  
 

1,
05

8,
93

1
   

   
   

   
  

 
84

7
   

   
   

  
 

0.
11

%

06
36

7W
JM

B
an

k
 o

f 
M

o
n

tr
ea

l
2.

90
0%

M
ar

ch
 2

6,
 2

02
2

A
A

-
2,

29
4,

15
8

   
   

   
   

  
 

2,
38

7,
11

0
   

   
   

   
  

 
54

2
   

   
   

  
 

0.
26

%

06
36

7W
R

C
B

an
k

 o
f 

M
o

n
tr

ea
l

2.
05

0%
N

o
v

em
b

er
 0

1,
 2

02
2

A
A

-
1,

94
7,

71
9

   
   

   
   

  
 

2,
01

6,
82

3
   

   
   

   
  

 
76

2
   

   
   

  
 

0.
22

%

06
40

6R
A

M
B

an
k

 o
f 

N
ew

 Y
o

rk
 M

el
lo

n
 C

o
rp

.
1.

85
0%

Ja
n

u
ar

y
 2

7,
 2

02
3

A
A

-
4,

42
6,

89
9

   
   

   
   

  
 

4,
57

2,
11

4
   

   
   

   
  

 
84

9
   

   
   

  
 

0.
49

%

06
41

59
S

H
B

an
k

 o
f 

N
o

v
a 

S
co

ti
a

2.
00

0%
N

o
v

em
b

er
 1

5,
 2

02
2

A
A

-
3,

17
9,

01
4

   
   

   
   

  
 

3,
28

5,
21

7
   

   
   

   
  

 
77

6
   

   
   

  
 

0.
35

%

06
41

59
Q

D
B

an
k

 o
f 

N
o

v
a 

S
co

ti
a

2.
37

5%
Ja

n
u

ar
y

 1
8,

 2
02

3
A

A
-

1,
84

4,
13

3
   

   
   

   
  

 
1,

92
3,

25
9

   
   

   
   

  
 

84
0

   
   

   
  

 
0.

21
%

06
41

59
T

E
B

an
k

 o
f 

N
o

v
a 

S
co

ti
a

1.
95

0%
F

eb
ru

ar
y

 0
1,

 2
02

3
A

A
-

3,
45

0,
68

1
   

   
   

   
  

 
3,

57
2,

10
7

   
   

   
   

  
 

85
4

   
   

   
  

 
0.

39
%

06
67

5F
A

S
B

an
q

u
e 

F
ed

er
at

iv
e 

d
u

 C
re

d
it

 M
u

tu
el

 S
A

2.
12

5%
N

o
v

em
b

er
 2

1,
 2

02
2

A
A

-
2,

68
7,

37
3

   
   

   
   

  
 

2,
78

3,
38

3
   

   
   

   
  

 
78

2
   

   
   

  
 

0.
30

%

05
57

9H
A

J
B

N
Z

 I
n

te
rn

at
io

n
al

 F
u

n
d

in
g

 L
td

.
3.

37
5%

M
ar

ch
 0

1,
 2

02
3

A
A

-
3,

23
0,

76
7

   
   

   
   

  
 

3,
31

2,
49

9
   

   
   

   
  

 
88

2
   

   
   

  
 

0.
36

%

24
02

3K
A

E
D

B
S

 G
ro

u
p

 H
o

ld
in

g
s 

L
td

.
2.

85
0%

A
p

ri
l 

16
, 2

02
2

A
A

-
1,

75
4,

05
2

   
   

   
   

  
 

1,
81

2,
64

7
   

   
   

   
  

 
56

3
   

   
   

  
 

0.
20

%

46
64

7P
B

B
JP

M
o

rg
an

 C
h

as
e 

&
 C

o
.

3.
20

7%
A

p
ri

l 
01

, 2
02

3
A

A
-

4,
40

0,
00

0
   

   
   

   
  

 
4,

57
3,

67
7

   
   

   
   

  
 

91
3

   
   

   
  

 
0.

49
%

46
64

7P
B

S
JP

M
o

rg
an

 C
h

as
e 

&
 C

o
.

0.
65

3%
S

ep
te

m
b

er
 1

6,
 2

02
4

A
A

-
2,

60
5,

00
0

   
   

   
   

  
 

2,
60

7,
13

3
   

   
   

   
  

 
1,

44
7

   
   

   
 

0.
28

%

59
21

7G
E

E
M

et
ro

p
o

li
ta

n
 L

if
e 

G
lo

b
al

 F
u

n
d

in
g

 I
1.

95
0%

Ja
n

u
ar

y
 1

3,
 2

02
3

A
A

-
4,

46
8,

07
8

   
   

   
   

  
 

4,
62

4,
38

0
   

   
   

   
  

 
83

5
   

   
   

  
 

0.
50

%

59
21

7G
E

K
M

et
ro

p
o

li
ta

n
 L

if
e 

G
lo

b
al

 F
u

n
d

in
g

 I
0.

45
0%

S
ep

te
m

b
er

 0
1,

 2
02

3
A

A
-

4,
70

9,
53

1
   

   
   

   
  

 
4,

70
9,

34
2

   
   

   
   

  
 

1,
06

6
   

   
   

 
0.

51
%

63
25

4A
B

C
N

at
io

n
al

 A
u

st
ra

li
a 

B
an

k
 L

td
.

1.
87

5%
D

ec
em

b
er

 1
3,

 2
02

2
A

A
-

1,
98

4,
07

0
   

   
   

   
  

 
2,

05
6,

54
0

   
   

   
   

  
 

80
4

   
   

   
  

 
0.

22
%

65
41

06
A

H
N

IK
E

, I
n

c.
2.

40
0%

M
ar

ch
 2

7,
 2

02
5

A
A

-
26

9,
63

3
   

   
   

   
   

  
 

29
0,

36
7

   
   

   
   

   
  

 
1,

63
9

   
   

   
 

0.
03

%

74
36

8C
A

R
P

ro
te

ct
iv

e 
L

if
e 

G
lo

b
al

 F
u

n
d

in
g

1.
08

2%
Ju

n
e 

09
, 2

02
3

A
A

-
1,

00
5,

00
0

   
   

   
   

  
 

1,
01

9,
62

3
   

   
   

   
  

 
98

2
   

   
   

  
 

0.
11

%

81
78

3H
A

A
S

ev
en

 &
 i

 H
o

ld
in

g
s 

C
o

., 
L

td
.

3.
35

0%
S

ep
te

m
b

er
 1

7,
 2

02
1

A
A

-
3,

46
4,

79
2

   
   

   
   

  
 

3,
55

1,
52

4
   

   
   

   
  

 
35

2
   

   
   

  
 

0.
38

%

85
74

77
B

H
S

ta
te

 S
tr

ee
t 

C
o

rp
.

2.
82

5%
M

ar
ch

 3
0,

 2
02

3
A

A
-

66
5,

00
0

   
   

   
   

   
  

 
68

8,
44

4
   

   
   

   
   

  
 

91
1

   
   

   
  

 
0.

07
%

86
95

9L
A

F
S

v
en

sk
a 

H
an

d
el

sb
an

k
en

 A
B

0.
62

5%
Ju

n
e 

30
, 2

02
3

A
A

-
3,

14
8,

97
2

   
   

   
   

  
 

3,
17

2,
61

5
   

   
   

   
  

 
1,

00
3

   
   

   
 

0.
34

%

87
02

0P
A

L
S

w
ed

b
an

k
 A

B
0.

60
0%

S
ep

te
m

b
er

 2
5,

 2
02

3
A

A
-

4,
00

4,
51

9
   

   
   

   
  

 
3,

99
9,

95
4

   
   

   
   

  
 

1,
09

0
   

   
   

 
0.

43
%

90
26

74
Y

A
U

B
S

 A
G

1.
75

0%
A

p
ri

l 
21

, 2
02

2
A

A
-

2,
77

1,
36

5
   

   
   

   
  

 
2,

82
6,

39
9

   
   

   
   

  
 

56
8

   
   

   
  

 
0.

30
%

91
12

7K
A

B
U

n
it

ed
 O

v
er

se
as

 B
an

k
 L

td
.

0.
73

6%
A

p
ri

l 
23

, 2
02

1
A

A
-

1,
85

0,
97

7
   

   
   

   
  

 
1,

85
2,

50
3

   
   

   
   

  
 

20
5

   
   

   
  

 
0.

20
%

94
98

8J
6A

W
el

ls
 F

ar
g

o
 B

an
k

 N
A

2.
08

2%
S

ep
te

m
b

er
 0

9,
 2

02
2

A
A

-
4,

28
0,

00
0

   
   

   
   

  
 

4,
34

1,
33

7
   

   
   

   
  

 
70

9
   

   
   

  
 

0.
47

%

00
13

8C
A

K
A

IG
 G

lo
b

al
 F

u
n

d
in

g
2.

30
0%

Ju
ly

 0
1,

 2
02

2
A

+
85

9,
75

1
   

   
   

   
   

  
 

88
6,

39
6

   
   

   
   

   
  

 
63

9
   

   
   

  
 

0.
10

%

00
13

8C
A

M
A

IG
 G

lo
b

al
 F

u
n

d
in

g
0.

80
0%

Ju
ly

 0
7,

 2
02

3
A

+
1,

51
8,

83
0

   
   

   
   

  
 

1,
52

8,
59

6
   

   
   

   
  

 
1,

01
0

   
   

   
 

0.
16

%

00
18

2E
B

C
A

N
Z

 N
ew

 Z
ea

la
n

d
 I

n
t'

l 
L

td
.

2.
87

5%
Ja

n
u

ar
y

 2
5,

 2
02

2
A

+
3,

66
9,

63
6

   
   

   
   

  
 

3,
74

5,
81

5
   

   
   

   
  

 
48

2
   

   
   

  
 

0.
40

%

00
18

2E
B

L
A

N
Z

 N
ew

 Z
ea

la
n

d
 I

n
t'

l 
L

td
.

1.
90

0%
F

eb
ru

ar
y

 1
3,

 2
02

3
A

+
2,

91
3,

98
0

   
   

   
   

  
 

3,
00

4,
16

4
   

   
   

   
  

 
86

6
   

   
   

  
 

0.
32

%

05
25

3J
A

W
A

u
st

ra
li

a 
&

 N
ew

 Z
ea

la
n

d
 B

an
k

in
g

 G
ro

u
p

 L
td

.
2.

05
0%

N
o

v
em

b
er

 2
1,

 2
02

2
A

+
2,

08
8,

91
3

   
   

   
   

  
 

2,
16

5,
45

1
   

   
   

   
  

 
78

2
   

   
   

  
 

0.
23

%

06
05

1G
JC

B
an

k
 o

f 
A

m
er

ic
a 

C
o

rp
.

1.
48

6%
M

ay
 1

9,
 2

02
4

A
+

4,
00

0,
00

0
   

   
   

   
  

 
4,

07
1,

37
6

   
   

   
   

  
 

1,
32

7
   

   
   

 
0.

44
%

06
73

9G
C

R
B

ar
cl

ay
s 

B
an

k
 P

L
C

1.
70

0%
M

ay
 1

2,
 2

02
2

A
+

1,
72

4,
25

3
   

   
   

   
  

 
1,

75
5,

43
6

   
   

   
   

  
 

58
9

   
   

   
  

 
0.

19
%

05
53

1F
B

J
B

B
&

T
 C

o
rp

.
2.

20
0%

M
ar

ch
 1

6,
 2

02
3

A
+

4,
18

1,
90

3
   

   
   

   
  

 
4,

35
6,

40
5

   
   

   
   

  
 

89
7

   
   

   
  

 
0.

47
%

22
55

0L
2B

C
re

d
it

 S
u

is
se

 A
G

2.
80

0%
A

p
ri

l 
08

, 2
02

2
A

+
1,

11
4,

95
5

   
   

   
   

  
 

1,
15

5,
04

6
   

   
   

   
  

 
55

5
   

   
   

  
 

0.
12

%

22
55

0L
2D

C
re

d
it

 S
u

is
se

 A
G

1.
00

0%
M

ay
 0

5,
 2

02
3

A
+

2,
72

3,
83

0
   

   
   

   
  

 
2,

76
0,

37
7

   
   

   
   

  
 

94
7

   
   

   
  

 
0.

30
%

46
84

9L
T

E
Ja

ck
so

n
 N

at
io

n
al

 L
if

e 
G

lo
b

al
 F

u
n

d
in

g
3.

30
0%

F
eb

ru
ar

y
 0

1,
 2

02
2

A
+

3,
33

6,
96

1
   

   
   

   
  

 
3,

46
7,

63
1

   
   

   
   

  
 

48
9

   
   

   
  

 
0.

37
%

31



 
F

it
ch

D
a
y

s 
T

o
P

ct
. 
o

f

S
e
ct

o
r

C
u

si
p

D
e
sc

ri
p

ti
o

n
C

o
u

p
o

n
 R

a
te

M
a
tu

ri
ty

 D
a
te

R
a
ti

n
g

C
o

st
F

a
ir

 V
a
lu

e
M

a
tu

ri
ty

T
o

ta
l

F
lo

ri
d

a 
L

o
ca

l 
G

o
v

er
n

m
en

t 
In

v
es

tm
en

t 
T

ru
st

S
ch

ed
u

le
 o

f 
In

v
es

tm
en

ts

S
ep

te
m

b
er

 3
0,

 2
02

0

C
o

rp
o

ra
te

 B
o

n
d

s 
(c

o
n

ti
n

u
ed

)
55

60
8P

B
C

M
ac

q
u

ar
ie

 B
an

k
 L

td
.

2.
10

0%
O

ct
o

b
er

 1
7,

 2
02

2
A

+
3,

53
3,

58
6

   
   

   
   

  
 

3,
65

0,
09

2
   

   
   

   
  

 
74

7
   

   
   

  
 

0.
39

%

69
35

3R
F

S
P

N
C

 B
an

k
 N

A
2.

02
8%

D
ec

em
b

er
 0

9,
 2

02
2

A
+

3,
26

5,
00

0
   

   
   

   
  

 
3,

32
7,

62
9

   
   

   
   

  
 

80
0

   
   

   
  

 
0.

36
%

69
37

1R
Q

3
P

A
C

C
A

R
 F

in
an

ci
al

 C
o

rp
.

2.
00

0%
S

ep
te

m
b

er
 2

6,
 2

02
2

A
+

1,
54

3,
11

5
   

   
   

   
  

 
1,

59
3,

41
3

   
   

   
   

  
 

72
6

   
   

   
  

 
0.

17
%

69
37

1R
Q

9
P

A
C

C
A

R
 F

in
an

ci
al

 C
o

rp
.

0.
35

0%
A

u
g

u
st

 1
1,

 2
02

3
A

+
2,

73
1,

41
7

   
   

   
   

  
 

2,
73

2,
32

5
   

   
   

   
  

 
1,

04
5

   
   

   
 

0.
29

%

75
95

1A
A

K
R

el
ia

n
ce

 S
ta

n
d

ar
d

 L
if

e 
G

lo
b

al
 F

u
n

d
in

g
 I

I
2.

62
5%

Ju
ly

 2
2,

 2
02

2
A

+
1,

53
4,

38
6

   
   

   
   

  
 

1,
58

1,
29

3
   

   
   

   
  

 
66

0
   

   
   

  
 

0.
17

%

75
95

1A
A

M
R

el
ia

n
ce

 S
ta

n
d

ar
d

 L
if

e 
G

lo
b

al
 F

u
n

d
in

g
 I

I
2.

15
0%

Ja
n

u
ar

y
 2

1,
 2

02
3

A
+

1,
07

4,
09

7
   

   
   

   
  

 
1,

10
0,

98
2

   
   

   
   

  
 

84
3

   
   

   
  

 
0.

12
%

80
28

3L
A

Y
S

an
ta

n
d

er
 U

K
 P

L
C

2.
10

0%
Ja

n
u

ar
y

 1
3,

 2
02

3
A

+
2,

40
3,

53
3

   
   

   
   

  
 

2,
48

2,
73

2
   

   
   

   
  

 
83

5
   

   
   

  
 

0.
27

%

86
72

E
M

A
H

S
u

n
co

rp
-M

et
w

ay
 L

td
.

2.
37

5%
N

o
v

em
b

er
 0

9,
 2

02
0

A
+

2,
79

7,
23

7
   

   
   

   
  

 
2,

80
5,

51
3

   
   

   
   

  
 

40
   

   
   

   
  

0.
30

%

89
23

30
A

D
T

o
y

o
ta

 I
n

d
u

st
ri

es
 C

o
rp

.
3.

11
0%

M
ar

ch
 1

2,
 2

02
2

A
+

3,
78

0,
00

0
   

   
   

   
  

 
3,

90
2,

34
0

   
   

   
   

  
 

52
8

   
   

   
  

 
0.

42
%

89
23

31
A

E
T

o
y

o
ta

 M
o

to
r 

C
o

rp
.

2.
15

7%
Ju

ly
 0

2,
 2

02
2

A
+

4,
50

0,
00

0
   

   
   

   
  

 
4,

64
3,

43
7

   
   

   
   

  
 

64
0

   
   

   
  

 
0.

50
%

89
23

6T
H

F
T

o
y

o
ta

 M
o

to
r 

C
re

d
it

 C
o

rp
.

0.
50

0%
A

u
g

u
st

 1
4,

 2
02

3
A

+
3,

59
2,

23
2

   
   

   
   

  
 

3,
60

5,
31

8
   

   
   

   
  

 
1,

04
8

   
   

   
 

0.
39

%

90
26

13
A

B
U

B
S

 G
ro

u
p

 A
G

1.
00

8%
Ju

ly
 3

0,
 2

02
4

A
+

1,
71

5,
00

0
   

   
   

   
  

 
1,

72
0,

07
3

   
   

   
   

  
 

1,
39

9
   

   
   

 
0.

19
%

96
12

14
E

J
W

es
tp

ac
 B

an
k

in
g

 C
o

rp
.

2.
00

0%
Ja

n
u

ar
y

 1
3,

 2
02

3
A

+
2,

99
9,

49
0

   
   

   
   

  
 

3,
11

0,
93

4
   

   
   

   
  

 
83

5
   

   
   

  
 

0.
34

%

00
72

4P
A

A
A

d
o

b
e,

 I
n

c.
1.

70
0%

F
eb

ru
ar

y
 0

1,
 2

02
3

A
2,

19
6,

98
6

   
   

   
   

  
 

2,
26

8,
14

3
   

   
   

   
  

 
85

4
   

   
   

  
 

0.
24

%

03
07

6C
A

J
A

m
er

ip
ri

se
 F

in
an

ci
al

, I
n

c.
3.

00
0%

M
ar

ch
 2

2,
 2

02
2

A
3,

83
7,

19
9

   
   

   
   

  
 

3,
99

3,
60

9
   

   
   

   
  

 
53

8
   

   
   

  
 

0.
43

%

04
68

5A
2M

A
th

en
e 

G
lo

b
al

 F
u

n
d

in
g

2.
80

0%
M

ay
 2

6,
 2

02
3

A
2,

08
3,

99
9

   
   

   
   

  
 

2,
17

5,
68

1
   

   
   

   
  

 
96

8
   

   
   

  
 

0.
23

%

05
56

5E
A

V
B

M
W

 U
.S

. C
ap

it
al

 L
L

C
0.

67
6%

A
p

ri
l 

12
, 2

02
1

A
5,

00
0,

00
0

   
   

   
   

  
 

5,
00

7,
23

0
   

   
   

   
  

 
19

4
   

   
   

  
 

0.
54

%

14
91

3Q
3A

C
at

er
p

il
la

r 
F

in
an

ci
al

 S
er

v
ic

es
 C

o
rp

.
1.

90
0%

S
ep

te
m

b
er

 0
6,

 2
02

2
A

2,
43

1,
61

5
   

   
   

   
  

 
2,

50
5,

45
2

   
   

   
   

  
 

70
6

   
   

   
  

 
0.

27
%

14
91

3Q
3C

C
at

er
p

il
la

r 
F

in
an

ci
al

 S
er

v
ic

es
 C

o
rp

.
1.

95
0%

N
o

v
em

b
er

 1
8,

 2
02

2
A

2,
92

8,
65

2
   

   
   

   
  

 
3,

02
8,

17
3

   
   

   
   

  
 

77
9

   
   

   
  

 
0.

33
%

37
73

73
A

L
G

la
x

o
S

m
it

h
K

li
n

e 
C

ap
it

al
 P

L
C

0.
53

4%
O

ct
o

b
er

 0
1,

 2
02

3
A

2,
59

0,
00

0
   

   
   

   
  

 
2,

59
4,

75
8

   
   

   
   

  
 

1,
09

6
   

   
   

 
0.

28
%

86
56

3V
A

Q
S

u
m

it
o

m
o

 M
it

su
i 

T
ru

st
 B

an
k

 L
td

.
0.

80
0%

S
ep

te
m

b
er

 1
2,

 2
02

3
A

2,
00

4,
11

8
   

   
   

   
  

 
2,

00
9,

43
5

   
   

   
   

  
 

1,
07

7
   

   
   

 
0.

22
%

89
11

4Q
C

G
T

o
ro

n
to

-D
o

m
in

io
n

 B
an

k
0.

75
0%

Ju
n

e 
12

, 2
02

3
A

1,
98

8,
52

7
   

   
   

   
  

 
2,

00
4,

27
0

   
   

   
   

  
 

98
5

   
   

   
  

 
0.

22
%

02
66

5W
D

C
A

m
er

ic
an

 H
o

n
d

a 
F

in
an

ce
 C

o
rp

.
2.

05
0%

Ja
n

u
ar

y
 1

0,
 2

02
3

A
-

2,
25

4,
16

6
   

   
   

   
  

 
2,

32
9,

37
9

   
   

   
   

  
 

83
2

   
   

   
  

 
0.

25
%

05
94

6K
A

H
B

an
co

 B
il

b
ao

 V
iz

ca
y

a 
A

rg
en

ta
ri

a 
S

A
0.

87
5%

S
ep

te
m

b
er

 1
8,

 2
02

3
A

-
2,

99
6,

73
0

   
   

   
   

  
 

3,
00

0,
59

7
   

   
   

   
  

 
1,

08
3

   
   

   
 

0.
32

%

31
67

7Q
B

S
F

if
th

 T
h

ir
d

 B
an

k
1.

80
0%

Ja
n

u
ar

y
 3

0,
 2

02
3

A
-

2,
93

2,
53

5
   

   
   

   
  

 
3,

01
8,

28
4

   
   

   
   

  
 

85
2

   
   

   
  

 
0.

33
%

37
73

73
A

J
G

la
x

o
S

m
it

h
K

li
n

e 
C

ap
it

al
 P

L
C

2.
87

5%
Ju

n
e 

01
, 2

02
2

A
-

4,
55

6,
44

3
   

   
   

   
  

 
4,

73
6,

32
6

   
   

   
   

  
 

60
9

   
   

   
  

 
0.

51
%

44
64

4M
A

A
H

u
n

ti
n

g
to

n
 N

at
io

n
al

 B
an

k
1.

80
0%

F
eb

ru
ar

y
 0

3,
 2

02
3

A
-

3,
12

2,
37

5
   

   
   

   
  

 
3,

21
3,

84
7

   
   

   
   

  
 

85
6

   
   

   
  

 
0.

35
%

46
12

4H
A

A
In

tu
it

, I
n

c.
0.

65
0%

Ju
ly

 1
5,

 2
02

3
A

-
1,

14
8,

72
4

   
   

   
   

  
 

1,
15

5,
36

7
   

   
   

   
  

 
1,

01
8

   
   

   
 

0.
12

%

60
68

22
B

G
M

it
su

b
is

h
i 

U
F

J 
F

in
an

ci
al

 G
ro

u
p

, I
n

c.
3.

21
8%

M
ar

ch
 0

7,
 2

02
2

A
-

4,
38

5,
00

0
   

   
   

   
  

 
4,

55
1,

85
4

   
   

   
   

  
 

52
3

   
   

   
  

 
0.

49
%

60
68

22
B

L
M

it
su

b
is

h
i 

U
F

J 
F

in
an

ci
al

 G
ro

u
p

, I
n

c.
2.

62
3%

Ju
ly

 1
8,

 2
02

2
A

-
4,

20
5,

00
0

   
   

   
   

  
 

4,
36

0,
66

5
   

   
   

   
  

 
65

6
   

   
   

  
 

0.
47

%

60
68

7Y
A

V
M

iz
u

h
o

 F
in

an
ci

al
 G

ro
u

p
, I

n
c.

2.
72

1%
Ju

ly
 1

6,
 2

02
3

A
-

3,
09

5,
00

0
   

   
   

   
  

 
3,

20
5,

14
2

   
   

   
   

  
 

1,
01

9
   

   
   

 
0.

35
%

89
11

7F
JB

T
o

ro
n

to
-D

o
m

in
io

n
 B

an
k

3.
35

0%
O

ct
o

b
er

 2
2,

 2
02

1
A

aa
 (

M
o

o
d

y
s)

5,
49

6,
59

0
   

   
   

   
  

 
5,

68
0,

16
9

   
   

   
   

  
 

38
7

   
   

   
  

 
0.

61
%

24
0,

71
2,

12
9

   
   

   
  

24
6,

48
6,

15
0

   
   

   
  

G
o

v
er

n
m

en
t 

R
el

at
ed

 S
ec

u
ri

ti
es

04
51

67
E

X
A

si
an

 D
ev

el
o

p
m

en
t 

B
an

k
0.

25
0%

O
ct

o
b

er
 0

6,
 2

02
3

A
A

A
6,

77
7,

74
0

   
   

   
   

  
 

6,
77

8,
95

5
   

   
   

   
  

 
1,

10
1

   
   

   
 

0.
73

%

05
59

1F
2B

B
N

G
 B

an
k

 N
V

3.
12

5%
N

o
v

em
b

er
 0

8,
 2

02
1

A
A

A
3,

65
5,

82
8

   
   

   
   

  
 

3,
77

5,
38

2
   

   
   

   
  

 
40

4
   

   
   

  
 

0.
41

%

05
59

1F
2E

B
N

G
 B

an
k

 N
V

1.
50

0%
S

ep
te

m
b

er
 0

6,
 2

02
2

A
A

A
9,

39
2,

12
1

   
   

   
   

  
 

9,
63

3,
92

0
   

   
   

   
  

 
70

6
   

   
   

  
 

1.
04

%

12
50

94
A

S
C

D
P

 F
in

an
ci

al
, I

n
c.

2.
12

5%
Ju

n
e 

11
, 2

02
1

A
A

A
6,

59
9,

34
0

   
   

   
   

  
 

6,
68

3,
22

6
   

   
   

   
  

 
25

4
   

   
   

  
 

0.
72

%

12
50

94
A

R
C

D
P

 F
in

an
ci

al
, I

n
c.

2.
75

0%
M

ar
ch

 0
7,

 2
02

2
A

A
A

2,
54

9,
13

3
   

   
   

   
  

 
2,

63
9,

01
3

   
   

   
   

  
 

52
3

   
   

   
  

 
0.

29
%

12
50

94
A

T
C

D
P

 F
in

an
ci

al
, I

n
c.

1.
00

0%
A

p
ri

l 
17

, 2
02

3
A

A
A

3,
84

4,
18

6
   

   
   

   
  

 
3,

90
8,

87
0

   
   

   
   

  
 

92
9

   
   

   
  

 
0.

42
%

22
41

1V
A

J
C

P
P

IB
 C

ap
it

al
, I

n
c.

2.
75

0%
Ju

ly
 2

2,
 2

02
1

A
A

A
8,

65
7,

34
2

   
   

   
   

  
 

8,
84

7,
08

5
   

   
   

   
  

 
29

5
   

   
   

  
 

0.
95

%

29
87

85
JF

E
u

ro
p

ea
n

 I
n

v
es

tm
en

t 
B

an
k

0.
25

0%
S

ep
te

m
b

er
 1

5,
 2

02
3

A
A

A
3,

85
6,

45
5

   
   

   
   

  
 

3,
87

0,
20

5
   

   
   

   
  

 
1,

08
0

   
   

   
 

0.
42

%

31
32

A
8C

Q
F

re
d

d
ie

 M
ac

 P
o

o
l

2.
50

0%
Ja

n
u

ar
y

 0
1,

 2
02

9
A

A
A

3,
71

1,
30

0
   

   
   

   
  

 
3,

70
5,

89
5

   
   

   
   

  
 

3,
01

5
   

   
   

 
0.

40
%

45
81

X
0D

M
In

te
r-

A
m

er
ic

an
 D

ev
el

o
p

m
en

t 
B

an
k

0.
50

0%
M

ay
 2

4,
 2

02
3

A
A

A
2,

68
9,

08
5

   
   

   
   

  
 

2,
70

7,
90

2
   

   
   

   
  

 
96

6
   

   
   

  
 

0.
29

%

45
81

X
0D

P
In

te
r-

A
m

er
ic

an
 D

ev
el

o
p

m
en

t 
B

an
k

0.
25

0%
N

o
v

em
b

er
 1

5,
 2

02
3

A
A

A
5,

54
1,

17
6

   
   

   
   

  
 

5,
54

2,
56

3
   

   
   

   
  

 
1,

14
1

   
   

   
 

0.
60

%

45
90

5U
5U

In
te

rn
at

io
n

al
 B

an
k

 f
o

r 
R

ec
o

n
st

ru
ct

io
n

 &
 D

ev
el

o
p

m
en

t
1.

75
0%

Ja
n

u
ar

y
 2

7,
 2

02
3

A
A

A
7,

99
0,

00
0

   
   

   
   

  
 

8,
02

3,
45

4
   

   
   

   
  

 
84

9
   

   
   

  
 

0.
87

%

50
04

6Q
A

G
K

o
m

m
u

n
in

v
es

t 
I 

S
v

er
ig

e 
A

B
0.

50
0%

F
eb

ru
ar

y
 0

2,
 2

02
2

A
A

A
4,

23
6,

01
4

   
   

   
   

  
 

4,
27

3,
76

7
   

   
   

   
  

 
49

0
   

   
   

  
 

0.
46

%

50
04

6P
B

K
K

o
m

m
u

n
in

v
es

t 
I 

S
v

er
ig

e 
A

B
1.

62
5%

O
ct

o
b

er
 2

4,
 2

02
2

A
A

A
2,

81
5,

96
7

   
   

   
   

  
 

2,
89

8,
45

8
   

   
   

   
  

 
75

4
   

   
   

  
 

0.
31

%

50
04

6P
B

M
K

o
m

m
u

n
in

v
es

t 
I 

S
v

er
ig

e 
A

B
0.

25
0%

D
ec

em
b

er
 0

1,
 2

02
2

A
A

A
2,

77
6,

77
5

   
   

   
   

  
 

2,
77

9,
24

9
   

   
   

   
  

 
79

2
   

   
   

  
 

0.
30

%

50
04

8M
C

M
K

o
m

m
u

n
al

b
an

k
en

 A
.S

.
2.

87
5%

Ju
n

e 
14

, 2
02

1
A

A
A

7,
10

6,
94

3
   

   
   

   
  

 
7,

24
0,

33
3

   
   

   
   

  
 

25
7

   
   

   
  

 
0.

78
%

50
04

8M
C

P
K

o
m

m
u

n
al

b
an

k
en

 A
.S

.
3.

12
5%

O
ct

o
b

er
 1

8,
 2

02
1

A
A

A
3,

81
7,

40
2

   
   

   
   

  
 

3,
93

2,
95

7
   

   
   

   
  

 
38

3
   

   
   

  
 

0.
43

%

63
98

3T
B

R
N

ed
er

la
n

d
se

 W
at

er
sc

h
ap

sb
an

k
 N

V
1.

50
0%

A
u

g
u

st
 2

7,
 2

02
1

A
A

A
4,

46
9,

47
2

   
   

   
   

  
 

4,
53

0,
01

5
   

   
   

   
  

 
33

1
   

   
   

  
 

0.
49

%

63
98

3T
B

N
N

ed
er

la
n

d
se

 W
at

er
sc

h
ap

sb
an

k
 N

V
3.

00
0%

D
ec

em
b

er
 2

1,
 2

02
1

A
A

A
5,

07
4,

32
3

   
   

   
   

  
 

5,
25

7,
72

1
   

   
   

   
  

 
44

7
   

   
   

  
 

0.
57

%

65
56

2Q
B

N
N

o
rd

ic
 I

n
v

es
tm

en
t 

B
an

k
0.

37
5%

M
ay

 1
9,

 2
02

3
A

A
A

7,
28

9,
78

1
   

   
   

   
  

 
7,

31
3,

79
5

   
   

   
   

  
 

96
1

   
   

   
  

 
0.

79
%

68
21

42
A

D
O

M
E

R
S

 F
in

an
ce

 T
ru

st
1.

12
5%

A
p

ri
l 

14
, 2

02
3

A
A

A
4,

54
8,

13
5

   
   

   
   

  
 

4,
63

0,
81

7
   

   
   

   
  

 
92

6
   

   
   

  
 

0.
50

%

69
03

53
Z

C
O

v
er

se
as

 P
ri

v
at

e 
In

v
es

tm
en

t 
C

o
rp

.
2.

51
0%

M
ay

 1
5,

 2
02

5
A

A
A

95
0,

52
4

   
   

   
   

   
  

 
1,

00
8,

59
0

   
   

   
   

  
 

1,
68

8
   

   
   

 
0.

11
%

68
32

9A
A

B
O

n
ta

ri
o

 T
ea

ch
er

s'
 F

in
an

ce
 T

ru
st

2.
75

0%
A

p
ri

l 
16

, 2
02

1
A

A
+

2,
20

4,
63

0
   

   
   

   
  

 
2,

24
0,

23
3

   
   

   
   

  
 

19
8

   
   

   
  

 
0.

24
%

68
32

9A
A

G
O

n
ta

ri
o

 T
ea

ch
er

s'
 F

in
an

ce
 T

ru
st

0.
37

5%
S

ep
te

m
b

er
 2

9,
 2

02
3

A
A

+
4,

36
6,

07
2

   
   

   
   

  
 

4,
37

4,
91

0
   

   
   

   
  

 
1,

09
4

   
   

   
 

0.
47

%

00
25

4E
M

U
S

v
en

sk
 E

x
p

o
rt

k
re

d
it

 A
B

2.
37

5%
A

p
ri

l 
09

, 2
02

1
A

A
+

2,
35

6,
20

0
   

   
   

   
  

 
2,

38
5,

23
3

   
   

   
   

  
 

19
1

   
   

   
  

 
0.

26
%

00
25

4E
N

C
S

v
en

sk
 E

x
p

o
rt

k
re

d
it

 A
B

0.
25

0%
S

ep
te

m
b

er
 2

9,
 2

02
3

A
A

+
3,

18
9,

60
0

   
   

   
   

  
 

3,
19

2,
84

2
   

   
   

   
  

 
1,

09
4

   
   

   
 

0.
34

%

25
21

4B
A

V
D

ex
ia

 C
re

d
it

 L
o

ca
l 

S
A

2.
50

0%
Ja

n
u

ar
y

 2
5,

 2
02

1
A

A
-

2,
12

3,
39

7
   

   
   

   
  

 
2,

14
4,

83
8

   
   

   
   

  
 

11
7

   
   

   
  

 
0.

23
%

25
21

4B
A

Z
D

ex
ia

 C
re

d
it

 L
o

ca
l 

S
A

0.
75

0%
M

ay
 0

7,
 2

02
3

A
A

-
2,

61
9,

21
4

   
   

   
   

  
 

2,
64

2,
37

2
   

   
   

   
  

 
94

9
   

   
   

  
 

0.
29

%

12
5,

20
8,

15
5

   
   

   
  

12
6,

96
2,

60
0

   
   

   
  

32



 
F

it
ch

D
a
y

s 
T

o
P

ct
. 
o

f

S
e
ct

o
r

C
u

si
p

D
e
sc

ri
p

ti
o

n
C

o
u

p
o

n
 R

a
te

M
a
tu

ri
ty

 D
a
te

R
a
ti

n
g

C
o

st
F

a
ir

 V
a
lu

e
M

a
tu

ri
ty

T
o

ta
l

F
lo

ri
d

a 
L

o
ca

l 
G

o
v

er
n

m
en

t 
In

v
es

tm
en

t 
T

ru
st

S
ch

ed
u

le
 o

f 
In

v
es

tm
en

ts

S
ep

te
m

b
er

 3
0,

 2
02

0

M
o

n
ey

 M
ar

k
et

F
IS

X
X

F
id

el
it

y
 I

n
st

it
u

ti
o

n
al

 T
re

as
u

ry
 P

o
rt

fo
li

o
0.

01
0%

O
ct

o
b

er
 0

7,
 2

02
0

A
A

A
5,

81
2,

18
5

$ 
   

   
   

  
 

5,
81

2,
18

5
$ 

   
   

   
  

 
0.

63
%

5,
81

2,
18

5
   

   
   

   
  

 
5,

81
2,

18
5

   
   

   
   

  
 

M
u

n
ic

ip
al

 B
o

n
d

s
57

60
51

V
W

M
as

sa
ch

u
se

tt
s 

W
at

er
 R

es
o

u
rc

es
 A

u
th

o
ri

ty
1.

77
2%

A
u

g
u

st
 0

1,
 2

02
3

A
A

+
1,

58
0,

00
0

   
   

   
   

  
 

1,
63

5,
39

5
   

   
   

   
  

 
1,

03
5

   
   

   
 

0.
18

%

07
20

24
W

N
B

ay
 A

re
a 

T
o

ll
 A

u
th

o
ri

ty
2.

18
4%

A
p

ri
l 

01
, 2

02
3

A
A

2,
65

0,
00

0
   

   
   

   
  

 
2,

75
7,

77
5

   
   

   
   

  
 

91
3

   
   

   
  

 
0.

30
%

05
24

14
R

N
C

it
y

 o
f 

A
u

st
in

 T
X

 E
le

ct
ri

c 
U

ti
li

ty
 R

ev
en

u
e

2.
45

6%
N

o
v

em
b

er
 1

5,
 2

02
2

A
A

5,
50

0,
00

0
   

   
   

   
  

 
5,

74
5,

19
0

   
   

   
   

  
 

77
6

   
   

   
  

 
0.

62
%

70
92

35
R

9
P

en
n

sy
lv

an
ia

 S
ta

te
 U

n
iv

er
si

ty
/

T
h

e
1.

14
0%

S
ep

te
m

b
er

 0
1,

 2
02

2
A

A
3,

11
0,

00
0

   
   

   
   

  
 

3,
14

7,
88

0
   

   
   

   
  

 
70

1
   

   
   

  
 

0.
34

%

12
,8

40
,0

00
   

   
   

   
 

13
,2

86
,2

40
   

   
   

   
 

U
n

it
ed

 S
ta

te
s 

A
g

en
cy

 N
o

te
s

31
30

A
F

5B
F

ed
er

al
 H

o
m

e 
L

o
an

 B
an

k
s

3.
00

0%
O

ct
o

b
er

 1
2,

 2
02

1
A

A
A

4,
86

6,
83

5
   

   
   

   
  

 
5,

01
4,

57
1

   
   

   
   

  
 

37
7

   
   

   
  

 
0.

54
%

31
30

A
G

W
K

F
ed

er
al

 H
o

m
e 

L
o

an
 B

an
k

s
1.

50
0%

A
u

g
u

st
 1

5,
 2

02
4

A
A

A
2,

33
9,

48
9

   
   

   
   

  
 

2,
46

1,
54

2
   

   
   

   
  

 
1,

41
5

   
   

   
 

0.
27

%

31
30

A
JT

F
F

ed
er

al
 H

o
m

e 
L

o
an

 B
an

k
s

0.
74

0%
Ju

ly
 1

4,
 2

02
5

A
A

A
7,

65
8,

46
8

   
   

   
   

  
 

7,
60

2,
48

1
   

   
   

   
  

 
1,

74
8

   
   

   
 

0.
82

%

31
34

G
V

4C
F

ed
er

al
 H

o
m

e 
L

o
an

 M
o

rt
g

ag
e 

C
o

rp
.

0.
40

0%
D

ec
em

b
er

 2
9,

 2
02

2
A

A
A

4,
77

9,
04

4
   

   
   

   
  

 
4,

78
1,

99
3

   
   

   
   

  
 

82
0

   
   

   
  

 
0.

52
%

31
35

G
0W

3
F

ed
er

al
 N

at
io

n
al

 M
o

rt
g

ag
e 

A
ss

o
ci

at
io

n
1.

37
5%

S
ep

te
m

b
er

 0
6,

 2
02

2
A

A
A

5,
38

1,
20

8
   

   
   

   
  

 
5,

52
8,

84
9

   
   

   
   

  
 

70
6

   
   

   
  

 
0.

60
%

31
35

G
04

Q
F

ed
er

al
 N

at
io

n
al

 M
o

rt
g

ag
e 

A
ss

o
ci

at
io

n
0.

25
0%

M
ay

 2
2,

 2
02

3
A

A
A

8,
93

3,
03

1
   

   
   

   
  

 
8,

96
8,

78
1

   
   

   
   

  
 

96
4

   
   

   
  

 
0.

97
%

31
35

G
05

G
F

ed
er

al
 N

at
io

n
al

 M
o

rt
g

ag
e 

A
ss

o
ci

at
io

n
0.

25
0%

Ju
ly

 1
0,

 2
02

3
A

A
A

7,
62

3,
57

4
   

   
   

   
  

 
7,

64
2,

65
1

   
   

   
   

  
 

1,
01

3
   

   
   

 
0.

82
%

31
37

E
A

E
Q

F
ed

er
al

 H
o

m
e 

L
o

an
 M

o
rt

g
ag

e 
C

o
rp

.
0.

37
5%

A
p

ri
l 

20
, 2

02
3

A
A

A
87

7,
80

0
   

   
   

   
   

  
 

88
5,

10
1

   
   

   
   

   
  

 
93

2
   

   
   

  
 

0.
10

%

31
37

E
A

E
S

F
ed

er
al

 H
o

m
e 

L
o

an
 M

o
rt

g
ag

e 
C

o
rp

.
0.

25
0%

Ju
n

e 
26

, 2
02

3
A

A
A

8,
06

6,
37

7
   

   
   

   
  

 
8,

10
1,

68
2

   
   

   
   

  
 

99
9

   
   

   
  

 
0.

87
%

31
37

E
A

E
V

F
ed

er
al

 H
o

m
e 

L
o

an
 M

o
rt

g
ag

e 
C

o
rp

.
0.

25
0%

A
u

g
u

st
 2

4,
 2

02
3

A
A

A
8,

67
1,

14
6

   
   

   
   

  
 

8,
68

8,
39

4
   

   
   

   
  

 
1,

05
8

   
   

   
 

0.
94

%

31
37

E
A

E
W

F
ed

er
al

 H
o

m
e 

L
o

an
 M

o
rt

g
ag

e 
C

o
rp

.
0.

25
0%

S
ep

te
m

b
er

 0
8,

 2
02

3
A

A
A

6,
30

7,
91

8
   

   
   

   
  

 
6,

31
4,

15
2

   
   

   
   

  
 

1,
07

3
   

   
   

 
0.

68
%

31
41

8C
A

K
F

an
n

ie
 M

ae
 P

o
o

l
2.

50
0%

A
u

g
u

st
 0

1,
 2

03
1

A
A

A
2,

70
0,

25
7

   
   

   
   

  
 

2,
69

3,
46

0
   

   
   

   
  

 
3,

95
7

   
   

   
 

0.
29

%

91
17

59
M

U
U

n
it

ed
 S

ta
te

s 
D

ep
ar

tm
en

t 
o

f 
H

o
u

si
n

g
 a

n
d

 U
rb

an
 D

ev
el

o
p

m
en

t
2.

57
0%

A
u

g
u

st
 0

1,
 2

02
1

A
A

A
1,

66
0,

00
0

   
   

   
   

  
 

1,
69

2,
55

9
   

   
   

   
  

 
30

5
   

   
   

  
 

0.
18

%

69
,8

65
,1

47
   

   
   

   
 

70
,3

76
,2

16
   

   
   

   
 

U
n

it
ed

 S
ta

te
s 

T
re

as
u

ry
 N

o
te

s
91

28
28

Z
U

U
n

it
ed

 S
ta

te
s 

T
re

as
u

ry
 N

o
te

0.
25

0%
Ju

n
e 

15
, 2

02
3

A
A

A
11

1,
43

5,
83

3
   

   
   

  
11

1,
52

3,
83

7
   

   
   

  
98

8
   

   
   

  
 

12
.0

3%

91
28

28
Z

Y
U

n
it

ed
 S

ta
te

s 
T

re
as

u
ry

 N
o

te
0.

12
5%

Ju
ly

 1
5,

 2
02

3
A

A
A

5,
11

8,
39

9
   

   
   

   
  

 
5,

11
7,

79
9

   
   

   
   

  
 

1,
01

8
   

   
   

 
0.

55
%

91
28

2C
A

G
U

n
it

ed
 S

ta
te

s 
T

re
as

u
ry

 N
o

te
0.

12
5%

A
u

g
u

st
 3

1,
 2

02
2

A
A

A
12

0,
82

0,
78

4
   

   
   

  
12

0,
84

7,
71

3
   

   
   

  
70

0
   

   
   

  
 

13
.0

3%

91
28

2C
A

K
U

n
it

ed
 S

ta
te

s 
T

re
as

u
ry

 N
o

te
0.

12
5%

S
ep

te
m

b
er

 1
5,

 2
02

3
A

A
A

16
,2

00
,3

30
   

   
   

   
 

16
,1

98
,7

06
   

   
   

   
 

1,
08

0
   

   
   

 
1.

75
%

25
3,

57
5,

34
6

   
   

   
  

25
3,

68
8,

05
5

   
   

   
  

T
o

ta
l 

in
v

es
tm

en
ts

 -
 S

h
o

rt
 T

er
m

 B
o

n
d

 F
u

n
d

91
6,

07
1,

93
9

$ 
   

   
  

92
7,

14
8,

66
2

$ 
   

   
  

33



Other Reports 



 

34 

Report of Independent Auditors on Internal Control Over Financial Reporting and 
on Compliance and Other Matters Based on an Audit of Financial Statements 

Performed in Accordance with Government Auditing Standards 
 
Board of Trustees 
Florida Local Government Investment Trust 
 
We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements  of 
Florida Local Government Investment Trust (the Trust), which comprise the statement of financial 
position as of September 30, 2020, and the related statements of operations and changes in net 
position, and the related notes to the financial statements, and have issued our report thereon dated 
January 8, 2021.     
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Trust’s internal 
control over financial reporting (internal control) to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Trust’s 
internal control. Accordingly, we do not express an opinion on the effectiveness of the Trust’s 
internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a 
material misstatement of the entity’s financial statements will not be prevented, or detected and 
corrected, on a timely basis.  A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance.  
 
Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses.  
However, material weaknesses may exist that have not been identified. 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Trust’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion.  The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards.  
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 
 
 

 
 
 
Tallahassee, Florida 
January 8, 2021 
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