Future of Florida Busmess Florida By the Numbers

Financial Fridays | April 19, 2024
Mark Wilson, President and CEO,
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“Florida is changing. Our economics, our demographics and
our politics are all changing and these changes are both

opportunities and challenges.”

Mark Wilson
President & CEQ, Florida Chamber of Commerce




The Florida 2030 Blueprint: Uniting Businesses For Good

15th to 10th

. ER RlDA»zozo
39 Goals

 +2.8 Million Net New Residents
 +1.35 Million Net New Jobs
 +40 Million More Annual Visitors
 +2.5 Million More Drivers

THE BLUEPRINT TO SECURE FLORIDA'S FUTURE

KE Y TA R GE TS STRATEGIES FI.G‘RIDA ‘

CHAMBER www.Florida2030.org
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International Impacts: Florida’s Top Global Partners

FLORIDA ORIGIN IMPORTS VISITORS FOREIGN DIRECT
EXPORTS INVESTMENT
* United | L7
Canada China : Canada Kingdom 7z
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Brazil United Canada m
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Mexico Germany 5 Brazil E Germany
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http://en.wikipedia.org/wiki/File:Flag_of_Germany.svg
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‘ "If Florida was a stock and

we can keep the business

community united, | would
be investing as much

as | could”

"Florida is at a
crossroads and we
need to Keep
Florida, Florida"

17

CIIWEER - Mark Wilson, President & CEO, Florida Chamber of Commerce
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Tallahassee Democrat.

Florida Chamber: The last thing we should talk about is the money

As you start to work through the challenges we face, we get a clearer picture of
the fact that we don’t need to just deploy resources, but we need to target our
actions in tactics and strategies that deliver results, not just more money.

FLORIDA
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Florida's Demographics
Are Changing

Florida’s Next
2.8 Million People

Top Projected Increases Top Growth Rates

1. Miami-Dade 368K 1. Sumter 31.1%
Top 5: 2. Orange 330K 2. Osceola 29.7%
59 59 3. Hillsborough 317K 3. St.Johns 29.1%
4. Broward 261K 4. Walton 26.6%
5. Palm Beach 231K 5. Flagler 24.3%
6. Duval 196K 6. Lake 23.0%
7. Lee 192K 7. Nassau 22.3%
Top10: g poik 182K 8. SantaRosa  20.8%
82.4% 9. Osceola 151K 9. St. Lucie 20.6%
10. Pasco 137K 10. Lee 20.2%
FLO'RIDA

CHAMBER
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Florida’s Changing Demographics...Did You Know?

Florida Seniors

* 4.8 Million Seniors in
Florida 0 1
* An additional 900,000
Between 62 & 65

Where Are They

Hispanic / Latino Coming From?

Floridians
03

* In 2022, 375,000 People
* 6 Million Floridians 04 Exchanged out-of-state
* Nearly 27.1% of Florida’s Drivers License
Population » Top 5 States: NY, NJ, CA, PA,
IL

FLORIDA
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TheFloridaScorecard.org Helps Leaders Lead
HE FL4'RIDA SCORECARD

METRICS TO HELP SECURE FLORIDA’S FUTURE

ﬁ TALENT SUPPLY INNOVATION & INFRASTRUCTURE & BUSINESS CLIMATE & CIVICS & ” QUALITY
& EDUCATION il ECOMN. DEVELOP. GROWTH LEADERSHIP i1l compeETMIVENESS GOVERNANCE OF LIFE

State of Florida Metrics FLORIDA POPULATION 04/15/2024

Click any metric to get more information! (What is this?) 23 11 6 21 q
? ?

/7 JOB CHANGE CHILDREN IN i.i 3RD GRADE A/ OPEN JOBS
11 POVERTY B! ReapiNG scores 11

226,200 .I.(ZC;Z;/O 5(03:1:}/0 [Incnaa'sﬁll4

<10% § 110,752 [ 345,000

2030 Goal # Not Reading at Grade Level Unemplayed_Persons
{Increasing) (Increasing)
VAYA YA Bt '
(Decreasing)
0% u
2030 Goal
FLO'RIDA
CHAMBER WWW.
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Florida and Hillsborough County: Economy By the Numbers

THE FLQ'RIDA SCORECARD  Ezzm

METRICS TO HELP SECURE FLORIDA’S FUTURE

TALENT SUPPLY INNOVATION &
& EDUCATION [ECON. DEVELOR.

INFRASTRUCTURE & BUSINESS CLIMATE &
MPETITIVENESS

aven
Showmisaomse  {i] co HH Sovemance

« Florida: 12 Month Job Growth: 226,200 ( T 2.3% ) State of Florida Metrics AORDAPoPOLATON 41572
N Hillsborough County: 12 Month Job Growth: 10,984 ( | 1.4%) 506,204
T T (e T
i\"' *  Florida: Unemployment Rate: 3.1% (T 0.5% from Feb ‘23) 226,200 ZT6 | 20% Q4SS
- Hillsborough County: Unemployment Rate: 3.2% (1 0.7% S| e [

# Not Reading at Grade Level
(Increasing)

from Feb ‘23)

2030 Goal

« Florida: Number of People Looking for Work: 345,000 ' ronsacom
Hillsborough County: Number of People Looking for Work: 26,800

THE FL@'RIDA SCORECARD ==

Florida: Number of Open Jobs: 443,214 e
* For every 100 open jobs, only 78 people looking for work
Hillsborough County: Number of Open Jobs: 38,538 — o o o
il

« For every 100 open jobs, only 70 people are looking for work Bl 46%

(Decreasing) (Dedlining)

»

Hillsborough County Metrics ...
Click any metric to get more information!

OPEN JOBS
A1l

38,538
(Increasing)

) <10% 9,536

# Not Reading at Grade Level
(Increasin

2030 Goal

rloribA Www.TheFloridaScorecard.org =
CHAMBER
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What Employers Tell Us are the Biggest Challenges of 2024

Infrastructure

AUTONOMOUS VFLORIDA

' NIE Infrastructure Coalition

‘ A Program of the Florida Chamber of Commerce

lﬂ\ POPULATION
ESTIMATE 2030

25.57M

Contact Carolyn Johnson,
cjohnson@flchamber.com

FLORIDA
CHAMBER

of Commerce

Runaway Litigation &
Insurance Costs

FLO'RIDA

iy CHAMBER

Litigation & Regulatory
Reform Center

CONSUMER
28 PROTECTION

27/ STATE LEGAL

Top 12

CLIMATE RANKING

/7 STATE RANKING
i1l For automoBiLE
INSURANCE
AFFORDABILITY

H#49

2030 Goal

Contact Frank Walker,
fwalker@flchamber.com

Workforce
Development/Talent

rUTUREZE WORK

FLORIDA

Contact Rachel Ludwig,
rludwig@flchamber.com
FLChamber.com/FutureofWorkFlorida

Lack of
Affordable Housing

ALICE

HOUSEHOLDS

45%

(Decreasing) HOUSING COST

BURDENED

53.8%

30% (Increasing)

<10%

2030 Goal

28.8%

50% (Increasing)

www.TheFloridaScorecard.org



Florida’s $118.6B State Budget (FY 2023-24)

Total Appropriations by
Program Area FY 2023-2024
$118,628.0 (millions)

* Up from $110.2B in 2023

* Lowest debt per capita in U.S.

Education,
$31,156.5, 26.2%

Judicial,
$710.7, 0.6%

* Florida creates 1in 13 new
U.S. jobs

General
Government,
$10,853.4,9.1%

* Lower taxes equals higher
revenues

NR/Envir/Growth
Mgmt/Trans,
$22,614.3, 19.1%

Crim Just,
$6,004.9, 5.1%

Human Services,
$47,288.2, 39.9%

Note: Subtotals and totals may not add due to rounding.

FLORIDA
CHAMBER
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Florida Leads America in New Business Start-Ups

miin BUSINESS
Wl STARTUPS

Rl ouoncoses s [ B b escro with
EMPLOYEES EMPLOYEES
; Employer Firms
]3’%’ Employees (218,500 ) 86,000
I néma,?oo [IE% 479,700

CHAMBER

of Commerce

sl WOMEN-OWNED
Wil BUSINESSES WITH
EMPLOYEES

~—o— 116,300

3
1S 666,700




Florida Leads the Nation in Net Income Migration

#1 in the United States

Previously Current

$39.2 Billion =%

IlIIIS 2020-2021 $2.70M

Per Hour

sime INCOME
Wl \VIGRATION

$4.48M

Per Hour

Florida has a Net Income

Migration from 48 of 50 States: Competitors’ Current
Top 5 Net Gained Income From: Income Migration Per Hour:
New York ($9.8 Billion) Net Lost Income To: California: -$3.32M
lllinois ($3.9 Billion) o New York: -$2.80M
N - Tennessee (-$4.9 Million) llinois: -$1.24M
ew Jersey ($3.8 Billion) Wyoming (-$104.9 Million)
California ($3.5 Billion) yoming ' Texas: $1.25M
Pennsylvania ($1.9 Billion)
FLORIDA www.TheFloridaScorecard.org
CHAMBER
of commerce  |NEEEEREZdR
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Florida’s Housing Affordability
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Median Housing Prices vs. Active Listings
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Diversifying Florida’s Economy

s MANUFACTURING

sl VENTURE CAPITAL miln RESEARCH & Wl joBS
Bl INVESTMENTS Wl DEVELOPMENT
h FUNDING 42;}7’_8]00
, l #]4 ECredsing
{Ull[hﬂl'ﬁd] {Ull[l'lar#d] \ﬁm;a;md::hlap
t
Top 3 Top 3 (Unchanged)
2030 Goal 2030 Goal
Top 5
2030 Goal
FLORIDA
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Florida’s Aging Population Contributes to Workforce Struggles

Projected Population _ _
Change 2023-2024 Population Decline for:

_ Ages 9 and Under
Ages 20-65: +61,000 Ages 25-35

56.5% of Current Total Population A 50-60
ges

15.7% of Current Total Population \

New Talent
—¢_  Top GDP

"”‘RNM\“ 1 '(' Contributors

FLO'RIDA




Untapped Potential Research Report

Analyzing How Childcare Impacts Florida’s Workforce Productivity
and the State’s Economy

HOW CHILDCARE IMPACTS @ U8 Chaberof Commarca
Ao
FLORIDA’S WORKFORCE i
FRODUCTIVITY AND THE FLORIDA
STATE'S ECONOMY CHAMBER
Untapped 1
-
Potential in
- z I
| BB it
| BB o
T o e

Childcare issues result in an estimated $5.38 billion loss
annually for Florida’s Economy

15% of parents with young children have left the workforce
in the past six months due to challenges accessing childcare /
early learning

64% of parents with young children have had to miss work in
the past three months for childcare-related challenges

Of those parents leaving work, 45% plan to be out longer than
one year

48% of parents in school, with children under six, reduced
their class load or stopped out all together

To Engage in the effort, email Kyle Baltuch kbaltuch@FLfoundation.org

FLORIDA
CHAMBER

of Commerce




Improving Florida’s Talent Pipeline for a Better Workforce

(11}
", EDUCATIONAL e

2% 8TH GRADE MATH
ATTAINMENT "'

FLﬁR I DA 54.5% >80% of Florida’s workforce has 55%

COLLEGE ACCESS NETWORK Current essential employability skills LT
o L )
GO‘V >60@ of Floridians 25-64 have 100%
(o) a high-value postsecondary 2030 Goal
2030 Goal certificate, degree, or

training experience UF Lastinger Center for Learning

UNIVERSITY of FLORIDA

ﬁ, TSl 95% of enfering high school
READINESS students grad within 4 years

51% . 100% of Flor th graders
read & Peﬁorm math at or above

s=% 3RD GRADE
"' READING SCORES

50%

Florida Business Alliance
*%'ﬂ’ for Early Learning Project

The (Improving)

Children’s ‘grade level —
MoveTF?oij 100% of Florida 3rd graders ."0,752
100% read at or above grade level # Not Reading at Grade Level Black: 37%

(Increasing) . . .
2030 Goal 100% of children are Hispanic: 47%
ready for kindergarten S White: 63%

100% Asian: 74%

2030 Goal

FLG\RIDA Florida Gap Map
CHAMBER
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VPK Programs Play Crucial Role in Kindergarten Readiness

2% KINDERGARTEN
"' READINESS

51% 51%

5 Florida’s Kindergarten Students
100% are “Ready for Kindergarten”

2030 Goal

64% 36%

VPK Completers Non-VPK Completers
are “Ready for Kindergarten” are “Ready for Kindergarten”
FLORIDA
CHAMBdER
Foundation NN




Florida’s Educational Opportunities Remain Strong

& WORLD REPORT
F
- ) k A

Florida #1 State in the Country for
Higher Education for the last 7 years

FLORIDA
CHAMBER

of Commerce

Florida voters were asked:

For 7 consecutive years “U.S. News & World
Report” has ranked Florida's higher education
system as #1 in the U.S.

Do you believe this is True or False?

* True: 28.7%
 False: 56.5%
e Unsure: 14.3%




Great Jobs, Multiple Pathways

rUiUr RK

FLORIDA

W2  Top 30 in 2030 High-Demand Careers (Statewide) * Focusing on In-Demand
_ WEETFENETETE - Occupations Lead to
1 General & Operations Managers $42.90 B . .
2 Registered Nurses $37.36 A F I OUris h N g C areers
3 Heavy & Tractor -Trailer Truck Drivers $22.44 PS
4 Sales Reps of Services (except -advertising, insurance, financial, $25.93 HS

travel) = =
S5 First-Line Supervisors of Office & Administrative Support $28.62 HS 1 O n th e J o b Tra I n I n g H e I ps

Workers =
6 Accountants & Auditors $35.26 B to Retal n Talent and Meet
7 ﬁraolzzc;{:)ps, Wholesale & Manufacturing (except -tech & scientific $27.94 HS WO rkfo rce N eed s
8 Management Analysts $37.27 B
9 Carpenters $21.96 PS .
10 Market Research Analysts & Marketing Specialist $30.13 B P E n S u rl n g a T h o u g htfu I &

Strong Talent Pipeline
FLO'RIDA To get involved, contact Rachel Ludwig at rludwig@flchamber.com
CHAMBER 9 9 e
of Commerce |




Championing Florida’s Quality of Life

WELL-BEING

CHILDREN IN
POVERTY

17.7%

(Decreasing)

<10%

2030 Goal

737,567

(Decreasing)

L Florida Prosperity Project

FLORIDA
CHAMBER

of Commerce

Top 5 state for overall well being

Florida's brand and reputation as
best place to live, work, raise a

family, visit, learn, play, relocate, and

compete remains top in the nation

<10% of Florida children
live in poverty and
100% have a pathway out

< 10% of Florida residents live in

housing-cost burdened households

Crime rates rank among the
lowest 10 states

Florida protects and enhances the
value of its arts, culture, heritage,
and sense of place

RANKING

21st

(Improving)

Top 5

2030 Goal

HOUSING COST
BURDENED

53.8%

30% (Increasing)

<10%

2030 Goal

28.8%

50% (Increasing)

FLYRIDA CHAMBER
SAFETY COUNCIL

Making Florida Safer, Healthier and More Sustainable




Is A Single Parent™ In
Florida Better Off Making
$9/hour or $25/hour?

FLe'RIDA
CHAMBER
of Commerce




Fiscal Cliffs are Setbacks to Prosperity

Ineligible
for

School
Readiness
Program

VY

TOTAL ANNUAL RESOURCES

<_

150% of Federal
Poverty Level

Florida Chamber Foundation

LESS POVERTY,
MORE PROSPERITY:
The Florida Fiscal Cliffs Report

{ s H

crihmach I
FLORIDA

CHAMBER

Foundation

ndation.org

wwFLFour

FAMILY INCOME

FLORIDA
CHAMBER

of Commerce




Over 50% of Florida’s Kids Living in Poverty Live in Only 15%
of Florida’s 983 Zip Codes

Florida

CHILDREN IN
POVERTY

17.7%

(Decreasing) 387,000+ kids live in poverty in
these 150 zip codes.

<10%

2030 Goal

Do you know if any of these

Zip codes are in your county? hr ‘
7377567 Find out today on ey
(Decreasing) www.TheFloridaGapMap.org "

L Florida Prosperity Project ~

c|.i= mlgé\k To get engaged, contact Kyle Baltuch at kbaltuch@flfoundation.org

of Commerce
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2024 Leadership Conference on Safety, Health + Sustainability

Secure your spot at the nation's only
conference of its kind dedicated to helping
you and your company move the needle on KEYNOTE SPEAKERS
safety, health and sustainability. This two-day
event for Florida leaders ready to learn how

to affect lasting excellence in the three pillars N ?
essential to workplace success.

<
-— A
May 9-10, 2024 at Disney’s Contemporary Resort e e i

and Founder of Michael Phelps Foundation

Influential keynote speakers
selected to motivate and

inspire

Twenty Breakout Sessions

deSigned for personal and CAgTol'J.lS: E‘Rwet'.)gc?cgigt:e!lgnue Pri sidejn?'s.":agr'l;?tfuty&mch'

professional growth éﬂicerforKAATSUGloba\ eJ‘;vhnts‘Lzaryvl_.NeInsc;Ered :

Florida Chamber Health Council’s

. . May 9-10, 2024 By "'!.3; Visit: flchm.co/leadconfshs

launch of first business-led mental Disney’s B2 or scan the QR code to

health initiative Contemporary Resort ,*:gﬁ register
CHAMBER

of Commerce




Thank You For Your Helping Turn the Tide of Florida’s Bottom 5 Legal
Climate — The Folks on the Billboards Aren’t Going Away!

Florida Trend “Florida has more billboards telling people to sue
et | someone than any other country in the world, let
g N alone another state,” says Mark Wilson, CEO of

the Florida Chamber of Commerce.”
— Florida Trend, August 2023

Florida Chamber
CEO Mark
Wilson notched
a win this spring
in Florida's tort

battles, but

he declines to ® 7% VS- 76%

Sy ' e 99%!
i s ER“ J « >$5,000 per family

new areas in
which to sue.

Florida curbed personal injury lawsuits.
Attorneys are calculating their next moves.

/7 STATE LEGAL
11 cLimate RANKING

PLUS...

Cyber Unicorn:
Tampa’s ReliaQuest

Best Companies:
The Evolving Workplace

GYC
=

A DAN-——
IRIURY ATTORNIYS
7 fs !
{- g
lp Top 12
N Mademl B-'*"f'_"'e_&__':?“?l" 4L Davis Goldman 2030 Gﬂal

FLORIDA
CHAMBER
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Florida Voter Registration as of February 29, 2024

(via ChamberHub, the Florida Chamber’s Exclusive Voter File)

Rep Lead Over Dem

+855,215

3,874,606
(28.8%) 5,220,403

(38.8%) ® Republican

® Democrat
NPA/Other

4,365,188
(32.4%)

10/2021

Total Registered Voters:

FLe'RIDA 13,460,197
CHAMBER

of Commerce

Democrats Last Lead:

Newly Registered Voters —

February 2024
ep
+12,508
(Over Dem)

16,229
(33.2%)

10,057
(20.6%)

m Republican mDemocrat = NPA/Other
Total: 48,851



2024 Proposed Constitutional Amendments

Amendment 1: Partisan election of members of district school boards

Amendment 2: Right to fish and hunt

Amendment 3: Adult personal use of marijuana

Amendment 4: Amendment to limit government interference with abortion

Amendment 5: Annual adjustments to the value of certain homestead exemptions

Amendment 6: Campaign money

FLORIDA
CHAMBER

of Commerce




Voter Perceptions of the Nation’s Direction

United States
Right Direction — 23%
Wrong Track — 69%

FLORIDA
CHAMBER

of Commerce




Top Issues Impacting Policy Decisions

In your opinion, what is the most important issue you would like the Governor
and state legislature to deal with?

Property Insurance — 14%
lllegal Immigration — 12%

Education — 11%

Job Creation & the Economy — 8%

FLORIDA
CHAMBER

of Commerce




2024 At-a-Glance

mﬂun.' ‘ Slower, More Sustainable Growth in Florida’s Economy (7%)
: “» Small Decline in Interest Rates in Second Half of 2024

O Stabilization in the Housing Mark

= g Market

#1 in the Nation for Income Migration

iii Population Growth of 225-275k New Residents

"5 100k-150k New Jobs (+1.0% - 1.5%) Annually

FLORIDA
CHAMBER

of Commerce




Register Today For Our Upcoming Solution Summits & Events

Leadership Conference on Safety, Health + Sustainability Making Florida the safest, healthiest and most sustainable
( Orlando, FL | May 9-10, 2024 state in America

2024 Florida Prosperity & Economic Opportunity

' ) ) On a mission to cut Florida’s childhood poverty in half
( 4 Workforc.e Solution Summit ) by 2030 and ensure 100% have a pathway out
Coral Springs, FL | May 23, 2024

#2024 Florida Learners to Earners Workforce Solution Summit ) Aligning education systems with the needs of our modern workforce
\ % Tampa, FL | June 26, 2024 and preparing today’s learners for tomorrow’s career opportunities

@ 2024 Florida Technology & Innovation Solution Summit ) Creating the solutions to build an advanced business climate
Orlando, FL | August 22, 2024 while looking to innovation to secure Florida’s future

2024 Florida Chamber Annual Meeting & Future of Florida Measuring Florida’s progress towards becoming the 10t largest

Forum economy through the Florida 2030 Blueprint’s 39 goals
Orlando, FL| October 21-22, 2024

www.flchamber.com/events

FLORIDA
CHAMBER

of Commerce




Future of Florida Business

Financial Fridays | April 19, 2024
Mark Wilson, President and CEO,

Download this presentation at www.FLChamber.com/PresentationRequest

30

10

FLe'RIDA
CHAMBER
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Thank You FL@RIDA
For Your Attention TRUST




Contact Us

@ (850) 577-4610

www.FloridaTrustOnline.com

9 MOlander@FloridaTrustOnline.com

@ 3544 Maclay Blvd. Tallahassee

FL@RIDA
TRUST

S
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