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Housekeeping
Courtesies

Questions? There will be a Q&A
portion at the end of the session!

Surveys will be at the end of each
session. We appreciate your feedback.

Thank you for joining us today!

You are currently muted, please send
any questions through chat. 



Florida’s Economy at a Glance
Sheridan Morby, Senior Research Economist I
Florida Chamber Foundation | smorby@flchamber.com



Live, Work, Learn & Play: Wins for Florida’s Economy

Measuring Progress Towards 2030 Vision…

• #1 for New Business Start-Ups
• Top 3 State for Business (CNBC)
• #1 Economy in the Country (CNBC)
• #1 Higher Education System
• #1 State for Manufacturing Job Growth
• #1 State for Net Income Migration
• #1 State for Net Business Migration
• 158,929 Fewer Children Living in Poverty
• Lowest State Debt Per Capita

As seen in:



Six Pillars Are Uniting Businesses For Good

“The blueprint, 
organized around six 

pillars of Florida’s 
economy, focuses on 
achieving targets that 
will transform Florida 

by 2030.” 

-David Denor, Publisher 
of Florida Trend



39 Goals to Create Economic Opportunity & Growth in Every 
Zip Code

www.florida2030.org



The Florida 2030 Blueprint: Uniting Businesses For Good

www.Florida2030.org

• +1.5 Million Net New Residents
• +777.3 Thousand Net New Jobs
• +40 Million More Annual Visitors
• +1.3 Million More Drivers

15th

39 Goals

to 10th 



www.TheFloridaScorecard.org

• 777,287 Net New Jobs Needed by 2030

• Open Jobs Increased to 452,827

• Number of Unemployed Persons Increased to 
523,000

• Unemployment Rate at 4.7% (Up 1.1 
percentage point from a year ago)

• Housing Sales: 24,497, Housing Starts: 8,296

The Florida Scorecard Helps Leaders Lead



Largest Economy
in the World

15th 
Florida is a Global Competitor

#10 Brazil

#14 Australia

#16 Spain
Larger than Spain, Indonesia, 

Turkey, Saudi Arabia, 
Netherlands, etc.

FL needs to grow by 
27% to surpass Brazil

FL needs to grow by only 
1.8% to surpass Australia

FL recently 
surpassed Spain



Real GDP Growth Rank
Q4 2021 – Q4 2025

GDP Rank
Q3 2025
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Florida’s Demographics 
Are Changing

Florida’s Next
1.5 Million People

 

Top Projected Increases

1. Orange 117K
2. Hillsborough 109K
3. Miami-Dade 102K
4. Polk   90K
5. Osceola  78K
6. Lee    75K
7. Palm Beach  71K
8. Duval  69K
9. Pasco  67K
10.Broward           66K

Top Growth Rates

1. St. Johns        16.5%
2. Osceola          16.1%
3. Sumter            15.1%
4. Walton 14.2%
5. Flagler 12.3%
6. Lake                11.9%
7. Nassau            11.4%   
8. St. Lucie          11.2%
9. Manatee          10.8%
10.Polk                10.6%

Top 10:  
55%

Population Growth Rate
Now to 2030

 

Top 5:  
32%
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Top 10 States: Net Income Migration

Top 3 States FL Gained 
Net Income From:

New York ($3.8B)
Illinois ($2.4B)

New Jersey ($2.2B)

Top 3 States FL Lost 
Net Income To:

North Carolina (-$190.6M)
South Carolina (-$152.8M)

Tennessee (-$129.3M)
www.TheFloridaScorecard.org

Florida Leads the Nation in Net Income Migration

$20.6 Billion
2022-2023

#1 in the United States

Net Income 
Migration 
Per Hour: FL is Greater Than the Next 5 

States Combined



Florida’s Counties Have a National Footprint
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Net Income Migration
Top 10 States and Top 5 Florida Counties 



County to County Income Migration

$1,122.9 

$1,392.7 

$1,794.7 

$2,316.2 

$3,308.4 

$31.5 

$(129.1)

$(1,296.5)
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$(269.6)
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Net Income Migration (Thousands of $)

Top 5 Counties for Net Income Migration from Other States
Different State and Same State Income Migration

 Same State Different State



Net Migration is Stabilizing but Still Strong

249,064 

126,008 

67,630 
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Florida's Net Migration
2013-2024

(No data released in 

Where are they coming from?



Slowing Migration is Not Unique to Florida

State Net Migration 
2023

Net Migration 
2024 Change ‘23 to ‘24

1. Texas 133,372 72,680 (60,692)

2. Florida 126,008 67,630 (58,378)

3. North Carolina 106,592 58,587 (48,005)





Florida’s Labor Market Larger Than Most State Populations

Monthly
Job Change

-22,400

Annual
Job Change

+28,100
(-0.2%) (+0.3%)

9,993,200 



Annual Job Changes by Industry 

Industry # Rate
Education & Health Services 31,500 2.0%

Professional & Business Services 9,300 0.6%

Leisure & Hospitality -3,000 -0.2%
Total – All Industries -22,400 -0.2%

Trade, Transportation & Utilities -7,900 -0.4%

Manufacturing -4,500 -1.0%
Construction -8,700 -1.3%

Financial Activities -11,500 -1.7%
Information -5,500 -3.6%



Employers Still Struggle to Find Talent in a Balanced Labor Market

116 Unemployed Floridians 
Seeking Work for 

Every 100 Open Jobs

Workforce Needs Vary 
by County

Gilchrist County: 
328 Unemployed People 

Seeking Work for 
Every 100 Open Jobs

Alachua County:
87 Unemployed People 

Seeking Work for 
Every 100 Open Jobs

www.TheFloridaScorecard.org



What is AI’s Impact on the Labor Market?

Source: Strada Education Foundation



Florida Talent Center Data Hub

FLTalentData.Org – Supported by: 

Access Here:



No Data

Escambia County: 
12.9%

Jackson County: 
17.8% Baker County: 8.9%

Child Care Cost Burden Vary by County

Child Care Cost as a 
Share of Median Household 

Income
Infant Center-Based Care

TheFloridaScorecard.org

The U.S. Department of Health and Human 
Services considers child care affordable if it 

costs no more than 7% of a family's 
income. No county in Florida meets that 

recommendation.



Improving Florida’s Talent Pipeline for a Better Workforce

Florida

Florida

TheFloridaScorecard.org

Florida Florida

Florida

Florida

Florida Florida



VPK Programs Play Crucial Role in Kindergarten Readiness

29%55%
VPK Completers

are “Ready for Kindergarten”
Non-VPK Completers

are “Ready for Kindergarten”

Florida’s Kindergarten Students
are “Ready for Kindergarten”

44%



Impact of VPK Extends Beyond Kindergarten
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Access HereContact Corrie Melton at 
cmelton@flchamber.com to get involved!

Align Talent In 
Your Local 

Community!

Updated Top 30 High-Demand Careers



Quality of Life Metrics are Economic Metrics



Zip Code Analysis: Over Half of Florida’s Children in Poverty Live in 15% 
(152) of Our Zip Codes



Zip Codes with Highest Childhood Poverty Levels are Concentrated by County

• More children in poverty in 
Miami-Dade than 42 of Florida’s 
67 counties combined. 

• Miami-Dade county has more 
children in poverty than 18 U.S. 
states. 



State of Childhood Poverty in Florida Report: 2026 Edition

• Brand new U.S. Census Data
• Annual release
• County and zip code-level poverty 

statistics and analysis
• Statistics by demographics:

a. Age
b. Educational Attainment
c. Home Ownership
d. Disability status
e. Etc.

• Reported on TheFloridaScorecard.org 
and TheFloridaGapMap.org

https://www.flchamber.com/research-and-resources



ALICE Households: Poverty isn’t the Full Picture

Florida ALICE Household Survival Budget:
$86,688 (2 adults, 2 children in childcare)

Federal Poverty Level:
$30,000 (Family of 4)

Florida



U.S.: 3.3%

All Eyes on Inflation and Interest Rates

Early 2025 Story:

Late 2025 Story:

• Resilient labor market but unsteady 
and uncertain inflation = Difficulty in 
maintaining Federal Reserve Goals

• No movement in interest rates

• Job growth lower than expected while 
core inflation is steady -> Three 25 
basis point cuts (Sept, Oct, Dec)

Core Inflation: 2.6%

Early 2026 Story:
• No change in interest rates

March Increase 
primarily driven by 
energy inflation



Dec-25, $2.69 

Mar-26, $3.81 
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Volatile Gas Prices
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Annual Inflation Rate
Gasoline vs Core (All Items Less Energy & Food) 

Core Gas

Gas prices declined annually for over half of months 2016-present
Core prices have never declined annually in the last 10 years



Economic Indicators & Consumer Sentiment
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S&P 500 and FL Consumer Sentiment

S&P 500 FL Consumer Sentiment



Single-Family Housing Market Snapshot

• Florida sales are up 
for 7th straight month

• One reason for 
strong 1st quarter 
growth compared to 
2025 is likely 
mortgage rates

• Increased energy 
prices impact 
mortgage rates, but 
do not yet impact 
closings

Median sales price 
lower than median 

listing price

Source: Florida Realtors
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March 2026

March. 2026
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Homeownership Rates See Sharp Decline in Florida

Florida, 66.2

US, 65.3

60.0
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62.0

63.0

64.0

65.0

66.0

67.0

68.0
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Homeowner Rates 2015-2025
Florida vs. U.S.

Florida US

Higher Income 
Migrants in FL = 

Higher Home 
Ownership Rate

Trends Starting to 
Diverge:

Homeownership Rates 
are Falling more 

Sharply in FL



Change in Housing Composition
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Florida Chamber Foundation Research

& more!



Florida By the Numbers Spotlights Florida’s Economy and CDP Leaders

Watch the Latest By the 
Numbers & Subscribe to 

Stay Up to Date:

flchamber.com/btn



www.FloridaTrustOnline.com
Visit Our Website

Thank You
F o r  Y o u r  A t t e n t i o n



Contact Us

MOlander@FloridaTrustOnline.com

(850) 577-4610

www.FloridaTrustOnline.com

3544 Maclay Blvd. Tallahassee 
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